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4ZVLVS�LFQBEB�5 VI BO�BUBT�4FHBMB�: BOH�%JB
# FSJLBO

��

� � � �
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" QBLBI �QFSLBSB�QFSUBN B�ZBOH�BOEB�GJLJSLBO
BQBCJMB�BOEB�CBOHVO�QBEB�X BLUV�QBHJ �" EBLBI
QFSN BJOBO�WJEFP�ZBOH�BOEB�N BI V�N BJOLBO �" UBV
CVLV�ZBOH�BOEB�CBDB�TFN BMBN  �" UBV�N VOHLJO
CFSN BJO�EFOHBO�N BJOBO�LFHFN BSBO�BOEB�BUBV
LBX BO�CBJL�BOEB�EJ�TFLPMBI  �%BSJQBEB
N FN JLJSLBO�TFN VB�QFSLBSB�ZBOH�BOEB�JOHJO
MBLVLBO�CBHBJN BOB�I BSJ�BOEB�BLBO�CFSCF[ B�KJLB
BOEB�N FN JLJSLBO�BQB�ZBOH�: FTVT�JOHJO�BOEB
MBLVLBO �" EBLBI �JB�BLBO�N FOHVCBI �DBSB�BOEB
N FOKBMBOJ�I BSJ�BOEB 

. FOHVUBN BLBO�5 VI BO�EBMBN �I BSJ�BOEB�EBO�EBMBN
I JEVQ�BOEB�BEBMBI �QFOUJOH��# BZBOHLBO�BOEB
N FN QVOZBJ�SBODBOHBO�VOUVL�CFSHBVM�EFOHBO
LBX BO�CBJL�BOEB�UFUBQJ�N VOHLJO�EJB�N FN QVOZBJ
SBODBOHBO�ZBOH�MBJO��*B�N VOHLJO�LFMJI BUBO�TFQFSUJ
JOJT

É ) FMMP Ê �6 SJBI �CFSLBUB�EFOHBO�TVBSB�N FOHBOUVL
TBN CJM�N FOHVBQ�BQBCJMB�UFMFGPO�CFSEFSJOH�EBO
N FN CBOHVOLBOOZB�

É 4FMBN BU�QBHJ�6 SJBI � �4BZB�UJEBL�TBCBS�VOUVL
QFSUFN VBO�LJUB�QBHJ�JOJÊ �+FTTF�CFSTFSV�

É 1FSUFN VBO�LJUB �) B� �0 I �ZB�N BBG�+FTTF�TBZB
UFSMVQB�UFOUBOH�QFSUFN VBO�LJUB�QBHJ�JOJ��# PMFI
LJUB�CFSUFN V�LFN VEJBO�OBOUJ Ê �UBOZB�6 SJBI �
É 4BZB�JOHJO�N FOHI BCJTLBO�N FN CBDB�CVLV�TBZB�
4BZB�UFSUJEVS�TFN BMBN �EFOHBO�EVB�CBC�MBHJ�VOUVL
EJCBDB�

É 4VEBI �UFOUVÊ �LBUB�+FTTF�EFOHBO�LFDFX B�
É / BOUJ�TBZB�BLBO�UFMFGPO�BOEB�TFN VMB�Ê

6 SJBI �CBOHVO�N BOEJ�EBO�N FN BLBJ�QBLBJBO��%JB
UVSVO�LF�EBQVS�EBO�N BLBO�TBSBQBOOZB��" QBCJMB
EJB�TFMFTBJ�N BLBO�EJB�N FN VUVTLBO�VOUVL
N FOHBN CJM�CVLVOZB�VOUVL�N FOHI BCJTLBO�EVB
CBC�UFSBLI JS�JUV��4FN BTB�6 SJBI �N FN CBDB�N VLB
TVSBU�ZBOH�UFSBLI JS�EJB�N FOEFOHBS�UFMFGPOOZB
CFSEFSJOH�TFLBMJ�MBHJ�EBO�N FMJI BU�CBI BX B�JUV
BEBMBI �QBOHHJMBO�EBSJQBEB�+FTTF��+FTTF�MBHJ��/ BOUJ
TBZB�UFMFGPO�EJB�TFN VMB��4BZB�JOHJO�N FOHI BCJTLBO
CVLV�TBZB��6 SJBI �N FN VUVTLBO�CBI BX B�EJB�N BI V
CFSN BJO�EFOHBO�QFSN BJOBOOZB�TFCFMVN
N FN BOHHJM�+FTTF�LFN CBMJ�

5 FMFGPO�CFSEFSJOH�MBHJ�EBO�6 SJBI �N FOKBX BC�LBMJ
JOJ��É ) FMMP Ê

É ) BJ�6 SJBI � �" EBLBI �BOEB�TVEBI �N FOHI BCJTLBO
CVLV�BOEB �# PMFI �LJUB�CFSUFN V�TFLBSBOH Ê �5 BOZB
+FTTF�EFOHBO�QFOVI �I BSBQBO�

É : B�TBZB�TVEBI �TFMFTBJ��*B�TBOHBU�CBJL��5 FUBQJ
TFLBSBOH�TVEBI �UJCB�N BTBOZB�VOUVL�N BLBO
UFOHBI �I BSJ�EBO�LFN VEJBO�JCV�TBZB�CFSLBUB�EJB
BLBO�N FN CBX B�TBZB�VOUVL�N FN CFMJ�QBLBJBO
CBSVÊ �KBX BC�6 SJBI �

É 0 I Ê � LBUB� +FTTF� � É . VOHLJO� LJUB� CPMFI � CFSDBLBQ
N BMBN � JOJ� � �Ê � 4VBSB� +FTTF� QVEBS� LFUJLB� EJB� DVCB
N FOZFN CVOZJLBO�LFTFEJI BOOZB�

6 SJBI � QFSHJ� N FN CFMJ� CFMBI � EFOHBO� JCVOZB� TFQFSUJ
ZBOH� N FSFLB� SBODBOHLBO�� " QBCJMB� N FSFLB� LFN CBMJ
LF� SVN BI  � JCV� 6 SJBI � N FOZFEJBLBO� N BLBO� N BMBN
ZBOH� MB[ BU�� 4FN BTB� EJB� N FN CBOUV� N FOHFN BT� N FKB
UFMFGPOOZB�CFSCVOZJ�MBHJ�

É ) FMP Ê

É ) FJ � 6 SJBI �Ê � *B� BEBMBI � +FTTF� � 4VBSBOZB� UJEBL
LFEFOHBSBO�UFSVKB�BUBV�N FOHI BSBQ�LBMJ�JOJ� �É " EBLBI
BOEB�N FOEBQBU�QBLBJBO�CBSV�ZBOH�N FOBSJL  Ê

É : BÊ � KBX BC� 6 SJBI  � X BMBVQVO� UJEBL � N FOZFEBSJ
CFUBQB� TFEJI OZB� TVBSB� +FTTF� � É 4BZB� KVHB� N FOEBQBU
CFCFSBQB�QBLBJBO�EBO�LBTVU�CBSV�� , BN J�CBSV�TBI BKB
TFMFTBJ� N BLBO� N BMBN �� 4FLBSBOH� TBZB� BLBO
N FOPOUPO� UFMFWJTZFO� EBO� LFN VEJBO� CFSTJBQ� VOUVL
UJEVS�Ê

É " EBLBI � BOEB� N FN QVOZBJ� N BTB� VOUVL� CFSDBLBQ
N BMBN �JOJ Ê �UBOZB�+FTTF�

É / BN QBLOZB�LJUB�UFSQBLTB�N FMBLVLBOOZB�LFFTPLBO
I BSJÊ �LBUB�6 SJBI �

É 4VEBI � UFOUVÊ � LBUB� +FTTF� � É 1 FSMVLBI � TBZB
N FOFMFGPO�BOEB Ê

É : B �QFSLBSB�QFSUBN B�FTPL �QBHJÊ �KBX BC�6 SJBI �

8 BI � �# PMFI LBI �BOEB�CBZBOHLBO�CBHBJN BOB�QFSBTBBO
+FTTF � %JB� EBO� 6 SJBI � N FN QVOZBJ� SBODBOHBO
CFSTBN B� UFUBQJ� 6 SJBI � UJEBL � CFHJUV� CFSN JOBU
EFOHBOOZB��*UV�BHBL �N FOHFDFX BLBO�CVLBO �" EBLBI
BOEB�TVEBI �N FOFLB�ZBOH�N BOB�TBUV�EJ�BOUBSB�X BUBL
JUV�N FX BLJMJ�LJUB�EBO�ZBOH�ZBOH�N BOB�TBUV�N FX BLJMJ
: FTVT � +JLB� BOEB� CFSLBUB� 6 SJBI � BEBMBI � LJUB� BOEB
CFUVM�

: FTVT� TFQBOKBOH� I BSJ � N FOHI BOUBS� QFSJOHBUBO
LFQBEB� LJUB� CBI BX B� %JB� JOHJO� N FMVBOHLBO� N BTB
CFSTBN B� LJUB�� 5 FUBQJ� TFSJOH� LBMJ � LJUB� N VOHLJO
N FOEBQBUJ� CBI BX B� LJUB� N FN QVOZBJ� QFSLBSB� ZBOH
É MFCJI � QFOUJOHÊ � VOUVL� EJMBLVLBO�� %JB� CFSBTB
LFDFX B� TBN B� TFQFSUJ� +FTTF � BQBCJMB� LJUB� UFSVT
N FOBOHHVI LBO�N BTB�LJUB�CFSTBN B� / ZB�

. FN JMJI � VOUVL� N FSBODBOHLBO� TFEJLJU� N BTB� VOUVL
EJMVBOHLBO�CFSTBN B�: FTVT�TFUJBQ�QBHJ�N FN CVBULBO�
/ ZB�HFN CJSB�EBO�CPMFI �N FN CVBU�BOEB�MFCJI �CBI BHJB
KVHB�� # FSEPB� TFUJBQ� QBHJ� EBO� N FN JOUB� : FTVT� VOUVL
CFSTBN B�BOEB�TFQBOKBOH�I BSJ�CPMFI �N FN CBOUV�BOEB
N FOKBMBOJ� I BSJ� ZBOH� MFCJI � CBJL � � . FN VKJ� / ZB� VOUVL
BQB� ZBOH� UFMBI � %JB� MBLVLBO� VOUVL� BOEB� N FN CBOUV
N FN CFSJ� BOEB� I BUJ� ZBOH� CFSTZVLVS� EBO� TJLBQ� ZBOH
QPTJUJG��. FN JOUB�%JB�VOUVL�N FN CBOUV�BOEB�CFSTBCBS
EFOHBO�BEJL � CFSBEJL �BOEB�BQBCJMB�N FSFLB�N FN CVBU
BOEB� N BSBI � BUBV� VOUVL� N FN CBOUV� BOEB� N FN CVBU
QJMJI BO� ZBOH� CBJL � BQBCJMB� BOEB� CFSN BJO� EFOHBO
SBLBO� BOEB� QBEB� X BLUV� SFI BU� CPMFI � N FN CVBU
QFSCF[ BBO�CFTBS�EBMBN �JOUFSBLTJ�BOEB�EFOHBO�PSBOH
MBJO�

. BUJVT� P�MM� 	 " 7 # 
 � CFSLBUB� É 6 UBN BLBOMBI � LFSBKBBO
" MMBI � TFSUB� QFSCFOBSBO� / ZB� � EBO� TFN VBOZB� JUV� BLBO
EJCFSJLBO� LFQBEBN V�Ê � *OJ� CFSN BLOB� JB� BEBMBI
QFOUJOH�CBHJ�LJUB�VOUVL�N FOHVUBN BLBO�: FTVT�

+BEJ� DBCBSBO� I BSJ� JOJ� BEBMBI � VOUVL� BOEB
N FODVCBOZB��&TPL�QBHJ�TFCFMVN �BOEB�N FMBLVLBO
QFSLBSB�QFSLBSB� ZBOH� MBJO� CFSEPB� VOUVL
N FN VMBLBO� I BSJ�BOEB��+JLB�BOEB�JOHJO�N FOBN CBI
N BTB� LFCBLUJBO� BOEB� BOEB� CPMFI � N FOZBOZJLBO
MBHV�QVKJBO�LFHFN BSBO�BOEB�EBO�N FN CBDB�" MLJUBC�
*B� N VOHLJO� N FOHBN CJM� TFEJLJU� N BTB� VOUVL
N FOKBEJLBOOZB� TVBUV� LFCJBTBBO� UFUBQJ
N FMVBOHLBO� N BTB� EFOHBO� 1FODJQUB� EBO� 4BI BCBU
BOEB� JBMBI � TBUV� QJMJI BO� UFSCBJL� ZBOH� QFSOBI � BOEB
MBLVLBO�

1BSB� JCV� CBQB� CFSJLVU� JBMBI � QFMBKBSBO� PCKFLUJG
VOUVL� N FN CBOUV� BOBL�BOBL� BOEB� N FN BI BN J
QFMBKBSBO� I BSJ� JOJ�� +JLB� BOEB� N FN QVOZBJ� CBSBOH
ZBOH� EJQFSMVLBO� BOEB� CPMFI � N FODVCBOZB�
1BTUJLBO� BOEB� N FODVCBOZB� UFSMFCJI � EBI VMV
TFCFMVN � N FOVOKVLLBOOZB� LFQBEB� BOBL�BOBL
BOEB��

# BSBOH�CBSBOH�ZBOH�EJQFSMVLBO�
# BMBOH�BUBV�CFLBT�MVUTJOBS
# FSBT�BUBV�QBTJS
K�PCKFL�ZBOH�MFCJI �CFTBS�	 CBUV�CPMB�EMM�


K�# FSJUBI V�BOBL�BOBL�BOEB�CBI BX B�CFLBT�N FX BLJMJ
N BTB� N FSFLB� PCKFL� ZBOH� MFCJI � CFTBS� N FX BLJMJ
5 VI BO�EBO�CFSBT�BUBV�QBTJS�N FX BLJMJ�QFSLBSB�MBJO
ZBOH�JOHJO�LJUB�MBLVLBO�
L�5 VOKVLLBO� LFQBEB� N FSFLB� CBI BX B� KJLB� LJUB
N FMFUBLLBO� CFSBT� BUBV� QBTJS� EJ� EBMBN � CFLBT
UFSMFCJI � EBI VMV� JB� MFCJI � TVLBS� VOUVL� N FN VBULBO
PCKFL�ZBOH�MFCJI �CFTBS�LF�EBMBN OZB��*OJ�CFSN BLOB
KJLB�LJUB�N FOEBI VMVLBO�QFSLBSB�MBJO�TFCFMVN �N BTB
LJUB� EFOHBO� 5 VI BO� JB� BLBO� N FOKBEJ� TVLBS� VOUVL
N FN QVOZBJ�N BTB�CFSTBN B� / ZB�
M�/ BN VO� KJLB� LJUB� N FMFUBLLBO� PCKFL� ZBOH� MFCJI
CFTBS� EJ� EBMBN � CFLBT� UFSMFCJI � EBI VMV� LJUB� CPMFI
N FN BTVLLBO� CFSBT� BUBV� QBTJS� LF� EBMBN OZB� KVHB�
*OJ�CFSN BLOB�KJLB�LJUB�N FOHVUBN BLBO�5 VI BO�LJUB
N BTJI � CPMFI � N FMBLVLBO� BLUJWJUJ�BLUJWJUJ� ZBOH� MBJO
KVHB�

# FLBT # BMBOH # FSBT 1BTJS # BUV # PMB

" LUJWJUJ. FOHVUBN BLBO�5VI BO�
. FN QFSUJOHLBULBO
, FCBLUJBO�) JEVQ

� �

) BSJ��



1BSB�JCV�CBQB�CFSJLVU�JBMBI �PCKFLUJG
QFMBKBSBO�I BSJ�JOJ�N FOHFOBJ�QFOHBN QVOBO�

# BSBOH�CBSBOH�ZBOH�EJQFSMVLBO�
L�CFLBT�KFSOJI �ZBOH�TBN B�	 K�LPTPOH�EBO�K�EJ
JTJ�EFOHBO�LPUPSBO

( VMB

K�# FSJUBI V�BOBL�BOBL�BOEB�CBI BX B�CFLBT
ZBOH�EJQFOVI J�EFOHBO�LPUPSBO�N FX BLJMJ�I BUJ
N FSFLB��# FLBT�JUV�BEBMBI �I BUJ�N FSFLB�EBO
LPUPSBO�JUV�BEBMBI �TFHBMB�EPTB�ZBOH�UFMBI
N FSFLB�MBLVLBO�
L�, FN VEJBO�BN CJM�TFEJLJU�HVMB�EBO
N BTVLLBO�LF�EBMBN �CFLBT�ZBOH�BEB�LPUPSBO�
5 BOZB�TBN B�BEB�HVMB�BLBO�N FOHVCBI
LPUPSBO�JUV��" QBCJMB�N FSFLB�CFSLBUB�UJEBL
KFMBTLBO�CBHBJN BOB�QFSLBSB�CBJL�ZBOH�LJUB
MBLVLBO�UJEBL�N FOHVCBI �EPTB�LJUB�EBO
TBUV�TBUVOZB�DBSB�VOUVL�N FOHI BQVTLBO
EPTB�LJUB�BEBMBI �EFOHBO�N FN JOUB
QFOHBN QVOBO�EBSJQBEB�: FTVT�
M�5 VOKVLLBO�LFQBEB�N FSFLB�CFLBT�ZBOH
LPTPOH�EBO�CFSJUBI V�N FSFLB�CBI BX B�KJLB
LJUB�N FN JOUB�: FTVT�BLBO�N FN CFSJLBO�LJUB
I BUJ�ZBOH�CBSV�ZBOH�KFSOJI �EBO�CFSTJI �TBN B
TFQFSUJ�CFLBT�ZBOH�LPTPOH��, FN VEJBO
BQBCJMB�LJUB�N FMBLVLBO�QFSLBSB�ZBOH�CBJL
	 N BTVLLBO�TFEJLJU�HVMB�LF�EBMBN �CFLBT
 �JB
N FOKBEJLBO�I BUJ�LJUB�MFCJI �N BOJT�
+FMBTLBO�CBI BX B�TBN B�TFQFSUJ�: FTVT
N FOHBN QVOJ�LJUB�LJUB�CPMFI �N FOHBN QVOJ
PSBOH�MBJO

" LUJWJUJ

4FN VB�JUV�CFSMBLV�LFSBOB�EVB�TFCBC��

	 K
 �: VTVG�UJEBL�QFSOBI �N FOJOHHBMLBO
I VCVOHBOOZB�EFOHBO�5 VI BO��%JB
N FOHVUBN BLBO�5 VI BO�EBMBN �TFN VB�ZBOH
EJB�MBLVLBO��

	 L
 �: VTVG�EBQBU�N FOHBN QVOJ�EBO
N FOHBTJI J�BCBOH�BCBOHOZB�X BMBVQVO
N FSFLB�UFMBI �N FMBLVLBO�LFTBMBI BO
LFQBEBOZB�

) BSJ�JOJ�TBZB�N BI V�BOEB�CFSGJLJS�UFOUBOH
TFTFPSBOH�ZBOH�BOEB�QFSMV�N FOHBN QVOJ�
. VOHLJO�SBLBO�TFLFMBT�BOEB�KJSBO�BOEB
BUBV�TFQFSUJ�: VTVG�TFTFPSBOH�EBMBN
LFMVBSHB�BOEB�TFOEJSJ��. JOUBMBI �5 VI BO
VOUVL�N FN CFSJLBO�BOEB�LBTJI �EBMBN �I BUJ
BOEB�VOUVL�PSBOH�JUV�BHBS�%JB�CPMFI
N FN CBOUV�BOEB�N FOHBN QVOJ�N FSFLB
TFCBHBJN BOB�: VTVG�N FOHBN QVOJ�BCBOH�
BCBOHOZB�

3 JOHLBTBO

# FLBT

5 BOBI �� �QBTJS

) BSJ�L
. FN VQVL�) VCVOHBO�ZBOH
#FSLVBMJUJ��#FMBKBS
. FOHBN QVOJ�EBO�. FOHBTJI J
1FSOBI LBI �BOEB�EJTBLJUJ�PMFI �TFTFPSBOH�ZBOH�BOEB
BOHHBQ�BEBMBI �LBX BO�BOEB �. VOHLJO�TFTFPSBOH
N FN BOHHJM�BOEB�EFOHBO�OBN B�ZBOH�KBI BU�BUBV
N FOHBUBLBO�CBI BX B�N FSFLB�UJEBL�N BI V�CFSN BJO
EFOHBO�BOEB�BUBV�N VOHLJO�N FSFLB�N FOPMBL�BOEB
BUBV�N FN VLVM�BOEB��. VOHLJO�KVHB�PSBOH�JUV�BEBMBI
LBLBL�BUBV�BCBOH�BOEB��1FSOBI LBI �BOEB�JOHJO
N FOHBUBLBO�LBUB�LBUB�ZBOH�UJEBL�CBJL�BUBV�N FOPMBL
N FSFLB�TFCBHBJ�QFN CBMBTBO �

) VCVOHBO�EFOHBO�PSBOH�MBJO�LBEBOHLBMB�TVLBS�
, JUB�UJEBL�TFMBMV�N FOHBUBLBO�BUBV�N FMBLVLBO
QFSLBSB�ZBOH�CFUVM��0 MFI �JUV�JB�QFOUJOH�CBHJ�LJUB
VOUVL�N FN QFMBKBSJ�DBSB�VOUVL�N FOHBTJI J�EBO
N FOHBN QVOJ�PSBOH�MBJO�TBN B�TFQFSUJ�: FTVT
N FOHBTJI J�EBO�N FOHBN QVOJ�LJUB�

4BUV�LJTBI �EBSJ�" MLJUBC�ZBOH�CFOBS�CFOBS
N FOVOKVLLBO�LBTJI �EBO�QFOHBN QVOBO�TFKBUJ�BEBMBI
LJTBI �: VTVG��: VTVG�BEBMBI �BOBL�LFTBZBOHBO
BZBI OZB��" MLJUBC�N FN CFSJUBI V�LJUB�CBI BX B�: BLVC
N FN CVBU�KVCBI �L I BT�VOUVL�: VTVG��4BZB�QBTUJ�EJB
KVHB�UFMBI �N FOFSJN B�MBZBOBO�JTUJN FX B�ZBOH�MBJO�
N VOHLJO�UFN QBU�EVEVL�ZBOH�JTUJN FX B�EJ�N FKB
N BLBO�N VOHLJO�N FOEBQBU�N BLBOBO�ZBOH
JTUJN FX B�BUBV�N VOHLJO�EJB�N FN QVOZBJ�LI FN BI
ZBOH�JTUJN FX B��, JUB�UJEBL�UBI V�TFN VB�CVUJSBOOZB
UFUBQJ�OBN QBLOZB�EJB�UFMBI �EJCFSJLBO�ZBOH�UFSCBJL
EBSJ�TFHBMB�HBMBOZB�EBO�BCBOH�BCBOHOZB
N FOHI JOBOZB�

*B�KVHB�UJEBL�N FN CBOUV�: VTVG�ZBOH�CFSN JN QJ�EBO
N FODFSJUBLBO�UFOUBOHOZB�LFQBEB�BCBOH�BCBOHOZB�
4BMBI �TBUV�N JN QJOZB�BEBMBI �LFUJLB�N FSFLB�CFSBEB
EJ�MBEBOH�N FN VOHVU�HBOEVN �CFSLBT�: VTVG�UJCB�
UJCB�CFSEJSJ�UJOHHJ�EBO�CFSLBT�BCBOH�BCBOHOZB�TVKVE
LFQBEBOZB��4BUV�MBHJ�N JN QJOZB�EJB�N FN CFSJUBI V
N FSFLB�CBHBJN BOB�N BUBI BSJ�CVMBO�EBO�TFCFMBT
CJOUBOH�TVKVE�LFQBEBOZB��4BZB�N FN CBZBOHLBO
CBI BX B�EVB�N JN QJ�: VTVG�JOJ�N FN CVBULBO�BCBOH�
BCBOHOZB�MFCJI �N FN CFODJOZB��MBHJQVO�LFEVB�EVB
N JN QJOZB�N FSBN BMLBO�CBI BX B�BCBOH�BCBOHOZB
BLBO�N FMBZBOJOZB�

" OEB�UBI V�BQB�ZBOH�CFSMBLV�TFUFSVTOZB��" CBOH�
BCBOHOZB�N FN CBX B�LBN CJOH�LBN CJOH�JUV�LF
QBEBOH�ZBOH�MFCJI �KBVI �VOUVL�N FODBSJ�SVN QVU
TFHBS�VOUVL�EJN BLBO��, FN VEJBO�: BLVC�N FOZVSVI
: VTVG�VOUVL�QFSHJ�N FN FSJLTB�BCBOH�BCBOHOZB�EBO
N FN CBX B�CFLBM�N BLBOBO�LFQBEB�N FSFLB��" QBCJMB
EJB�TVEBI �UJCB�BCBOH�BCBOH�: VTVG�N FOBOHLBQOZB
EBO�N FMFN QBSLBOOZB�LF�EBMBN �MVCBOH��3 BODBOHBO
BTBM�N FSFLB�BEBMBI �VOUVL�N FN CVOVI OZB� �5 FUBQJ
: FI VEB�CFSLBUB�CBI BX B�MFCJI �CBJL�CBHJ�N FSFLB
VOUVL�N FOKVBMOZB�TFCBHBJ�I BN CB�EBO�N FSFLB
N FMBLVLBOOZB�

: VTVG�EJCBX B�KBVI �LF�. FTJS��%JB�EJTVSVI �CFLFSKB
EFOHBO�LFSBT��%JB�EJUVEVI �QBMTV�EBO�EJN BTVLLBO�LF
EBMBN �QFOKBSB��5 FUBQJ�EJB�UJEBL�QFSOBI �N FMVQBLBO
5 VI BO�EBO�BLI JSOZB�EJB�EJQVMJI LBO�EBO�EJMFUBLLBO
EJ�UFN QBU�LFQJN QJOBO�EJ�. FTJS�QFN JN QJO�LFEVB
UFSUJOHHJ�TFCFMBI �' JSBVO��1BEB�N BTB�ZBOH�TBN B
UFMBI �CFSMBLVOZB�LFCVMVSBO�ZBOH�CFSMFMVBTB��0 SBOH�
PSBOH�EBSJ�CBOZBL�UFN QBU�EBUBOH�LF�. FTJS�VOUVL
N FN CFMJ�HBOEVN �EBO�: VTVG�BEBMBI �PSBOH�ZBOH
EJCFSJ�UBOHHVOHKBX BC�VOUVL�N FOKBHB�CFLBMBO�JUV�

�

5 JEBL�EJTBOHLB� �: VTVG�N FMJI BU�TFQVMVI �PSBOH�EFOHBO
LFMEBJ�N FSFLB�EBUBOH�N FOFN VJOZB�EBO�TFHFSB
N FOHFOBMJ�N FSFLB�TFCBHBJ�BCBOH�BCBOHOZB��. FSFLB
N FOVOEVLLBO�N VLB�N FSFLB�LF�UBOBI �EBO�: VTVG
UFSJOHBU�N JN QJOZB��: VTVG�N FOVEVI �N FSFLB�TFCBHBJ
QFOHJOUJQ�EBO�N FOHI BOUBS�N FSFLB�LF�QFOKBSB�TFMBN B
UJHB�I BSJ��%JB�JOHJO�N FMJI BU�TBN B�BEB�I BUJ�N FSFLB�UFMBI
CFSVCBI �BUBV�UJEBL��%JB�N FN CFSJUBI V�N FSFLB�CBI BX B
KJLB�N FSFLB�BEBMBI �BEJL�CFSBEJL�ZBOH�CFOBS�N FSFLB
I BSVT�N FOJOHHBMLBO�TFPSBOH�EBSJQBEB�N FSFLB�EBO
N FOHI BOUBS�CFLBMBO�N BLBOBO�LF�SVN BI �N FSFLB�
" QBCJMB�N FSFLB�LFN CBMJ�N FSFLB�I BSVT�N FN CBX B
TFN VB�BEJL�CFSBEJL�N FSFLB�ZBOH�MBJO�

: VTVG�N FOHJTJ�LBSVOH�N FSFLB�EFOHBO�HBOEVN 
N FMFUBLLBO�QFSBL�ZBOH�N FSFLB�UFMBI �HVOBLBO�VOUVL
N FN CBZBS�LF�EBMBN �LBSVOH�N FSFLB�EBO�N FOZVSVI
N FSFLB�VOUVL�QFSHJ��" QBCJMB�N FSFLB�N FOFN VJ�QFSBL
JUV�N FSFLB�CFSBTB�UBLVU�

: BLVC�UJEBL�N BI V�N FOHI BOUBS�# FOZBN JO�LFN CBMJ
CFSTBN B�N FSFLB�VOUVL�N FN CFMJ�MFCJI �CBOZBL�HBOEVN �
8 BMBV�CBHBJN BOBQVO�N BLBOBO�N FSFLB�I BCJT�EBO�EJB
UJEBL�N FN QVOZBJ�QJMJI BO�MBJO�KJLB�EJB�N BI V�EBQBU
N FN CFMJ�MFCJI �CBOZBL�HBOEVN �EBSJ�. FTJS��0 MFI �JUV
# FOZBN JO�QFSHJ�CFSTBN B�BCBOH�BCBOHOZB�VOUVL
N FN CFMJ�MFCJI �CBOZBL�HBOEVN ��: BLVC�KVHB
N FOHI BOUBS�CFSTBN B�N FSFLB�CFCFSBQB�I BEJBI �VOUVL
EJCFSJLBO�LFQBEB�QFN JN QJO�EJ�. FTJS�JUV�

" QBCJMB�N FSFLB�UJCB�N FSFLB�EJCBX B�LF�SVN BI �: VTVG
EBO�EJCFSJUBI V�CBI BX B�N FSFLB�BLBO�EJI JEBOHLBO
N BLBOBO��: VTVG�CFSUBOZB�TBN B�BEB�MFMBLJ�ZBOH�N FSFLB
CBX B�JUV�BEBMBI �BEJL�CPOHTV�N FSFLB�EBO�BEBLBI �CBQB
N FSFLB�N BTJI �I JEVQ��" QBCJMB�N FSFLB�N FOKBX BC
CBI BX B�EJB�I JEVQ�: VTVG�N FOJOHHBMLBO�CJMJL�JUV�LFSBOB
EJB�UJEBL�N BI V�N FSFLB�N FMJI BU�EJB�N FOBOHJT�

. FSFLB�EVEVL�EJ�N FKB�N BLBO�N FOHJLVU�VSVUBO
LFMBI JSBO�N FSFLB��" QBCJMB�N FSFLB�N FMJI BU�TFLFMJMJOH
N FKB�EBO�N FOZFEBSJ�UFOUBOH�QFSLBSB�JUV�N FSFLB
UFSLFKVU��4FN BTB�N FSFLB�EJI JEBOHLBO�N BLBOBO�: VTVG
N FN FSJOUBI LBO�TVQBZB�# FOZBN JO�EJCFSJLBO�MJN B�LBMJ
HBOEB�EBSJQBEB�ZBOH�MBJO��4FMFQBT�N BLBO�: VTVG
N FOZVSVI �PSBOH�PSBOHOZB�N FOHJTJ�LBSVOH�BCBOH�
BCBOHOZB�EFOHBO�HBOEVN �CFSTBN B�EFOHBO�QFSBL
N FSFLB�TFLBMJ�MBHJ�EBO�LFN VEJBO�TBUV�VKJBO�ZBOH
UFSBLI JST EJB�N FOZVSVI �PSBOH�PSBOHOZB�N FN BTVLLBO
DBX BO�QFSBLOZB�LF�EBMBN �LBSVOH�# FOZBN JO�

" CBOH�BCBOHOZB�N FN VMBLBO�QFSKBMBOBO�N FSFLB�VOUVL
QVMBOH�UFUBQJ�UJEBL�MBN B�TFMFQBT�JUV�: VTVG�N FOHI BOUBS
TFTFPSBOH�VOUVL�N FOHFKBS�N FSFLB��%JB�N FOVEVI
N FSFLB�N FODVSJ�EBSJQBEBOZB�EBO�N FN FSJOUBI LBO
TVQBZB�# FOZBN JO�EJUBOHLBQ�N FOKBEJ�I BN CBOZB
LFSBOB�DBX BO�JUV�EJUFN VJ�EBMBN �LBSVOHOZB��4FLBMJ�MBHJ
: FI VEB�CFSTVBSB�LBMJ�JOJ�N FOBX BSLBO�EJSJOZB�VOUVL
N FOHHBOUJLBO�# FOZBN JO��: VTVG�N FOHBSBI LBO�TFN VB
I BN CBOZB�LFMVBS�EBSJ�CJMJL�JUV��, JOJ�%JB�EJUJOHHBMLBO
CFSTFOEJSJBO�CFSTBN B�EFOHBO�BEJL�CFSBEJLOZB�

: VTVG�N FOEFEBI LBO�TJBQBLBI �EJSJOZB�ZBOH�TFCFOBS
LFQBEB�N FSFLB�EBO�N FSFLB�TBOHBU�LFUBLVUBO� �. FSFLB
N FOZBOHLB�TVEBI �QBTUJ�: VTVG�BLBO�N FOHI VLVN
N FSFLB�BUBV�MFCJI �UFSVL�MBHJ�N FN CVOVI �N FSFLB�
/ BN VO�: VTVG�UFMBI �QVO�N FOHBN QVOJ�N FSFLB�BUBT�BQB
ZBOH�UFMBI �N FSFLB�MBLVLBO�UFSI BEBQOZB��%JB
N FOZFEBSJ�CBI BX B�5 VI BO�UFMBI �N FOHHVOBLBO�EJB
VOUVL�N FN FMJI BSB�LFMVBSHBOZB�EBO�N FOZFMBN BULBO
N FSFLB�EBSJQBEB�LFCVMVSBO�ZBOH�BLBO�EBUBOH��%JB
N FN JOUB�N FSFLB�QFSHJ�EBO�N FN CBX B�TFMVSVI �LFMVBSHB
N FSFLB�VOUVL�UJOHHBM�EJ�. FTJS�ZBOH�N FN QVOZBJ�DVLVQ
CFLBMBO�N BLBOBO�VOUVL�EJN BLBO��" MBOHLBI �JOEBI OZB
QFSKVN QBBO�TFMFQBT�: VTVG�CFSUFN V�EFOHBO�BZBI OZB
TFN VMB�

�



1BSB�JCV�CBQB�JOJ�BEBMBI �PCKFLUJG�QFMBKBSBO
I BSJ�JOJ�

# BSBOH�CBSBOH�ZBOH�EJQFSMVLBO�
1FOVUVQ�N BUB�BUBV�CBSBOH�TFSVQB�VOUVL
N FOVUVQ�N BUB�BOBL�BOEB
. V[ JL �BUBV�CVOZJ�ZBOH�LVBU
- BMVBO�CFSI BMBOH�VOUVL�BOBL�BOBL�N FMBMVJ
	 CFCFSBQB�PCKFL�EBMBN �SVN BI �ZBOH�N FSFLB
N FTUJ�MBMVJ�UBOQB�N FN JKBLOZB


K�# FSJUBI V�BOBL�BOEB�VOUVL�N FOEFOHBS�TVBSB
BOEB�TVQBZB�EBQBU�N FMBMVJ�MBMVBO
CFSI BMBOHBO�
L�5 VUVQ�N BUB�N FSFLB�EBO�N BJOLBO�N V[ JL�ZBOH
LVBU�
M�# FSDBLBQ�EFOHBO�TVBSB�ZBOH�MFN CVU�VOUVL
N FN CJN CJOH�N FSFLB�N FMBMVJ�MBMVBO
CFSI BMBOHBO�
N�" QBCJMB�N FSFLB�N FOHI BEBQJ�N BTBMBI
N FOEFOHBS�EBO�TVLBS�N FMBMVJ�MBMVBO�JUV�UBOZB
TBN B�BEB�N FSFLB�JOHJO�N FOZJOHLJSLBO�TBMBI
TBUV�PCKFL�ZBOH�N FOHI BMBOH�N FSFLB�
O�. BUJLBO�N V[ JL�ZBOH�LVBU�EBO�DVCB
N FMBMVJOZB�TFLBMJ�MBHJ�
P�5 BOZB�TFLBMJ�MBHJ�KJLB�N FSFLB�JOHJO
N FOZJOHLJSLBO�PCKFL�ZBOH�N FOHI BMBOH
N FSFLB�EBO�LBMJ�JOJ�CJBSLBO�N FSFLB
N FOBOHHBMLBO�QFOVUVQ�N BUB�JUV�TFOEJSJ�

) JEVQ�JOJ�BEBMBI �TFQFSUJ�MBMVBO�CFSI BMBOH�
# BOZBL�QFSLBSB�ZBOH�N VOHLJO�N FOZVLBSLBO
LJUB�VOUVL�N FOHI BSVOHJ�LFI JEVQBO��4ZBJUBO
N FOHHPEB�LJUB�EFOHBO�QFMCBHBJ�QFSLBSB��%JB
N BI V�N FMBLVLBO�BQB�TBI BKB�VOUVL�N FOHBMJI
QFSI BUJBO�LJUB�EBSJQBEB�N FOEFOHBS�TVBSB
5 VI BO�EBO�N FMBLVLBO�BQB�ZBOH�5 VI BO�JOHJO
LJUB�MBLVLBO��1FOVUVQ�N BUB�EBO�N V[ JL�ZBOH
LVBU�N FX BLJMJ�QFSLBSB�QFSLBSB�ZBOH
N FOZVLBSLBO�LJUB�VOUVL�N FOHJLVU�LFI FOEBL
5 VI BO��8 BMBV�CBHBJN BOBQVO�LJUB�CPMFI
N FN CVBU�QJMJI BO�ZBOH�CBJL�VOUVL�N FN CBOUV
LJUB�N FOEFOHBS�TVBSB�5 VI BO�EFOHBO�MFCJI
KFMBT�TBN B�TFQFSUJ�BOEB�CPMFI �N FN JMJI �VOUVL
N FN BUJLBO�N V[ JL�EBO�N FOBOHHBMLBO�QFOVUVQ
N BUB��+JLB�LJUB�N FOHI BQVTLBO�UBCJBU�CVSVL
LJUB�EBO�N FN CJOB�UBCJBU�ZBOH�CBJL�TFCBHBJ
HBOUJOZB�LJUB�BLBO�EBQBU�N FOEFOHBS�TVBSB
5 VI BO�EFOHBO�MFCJI �CBJL�EBO�N FOHJLVUJ� / ZB
LF�N BOB�TBI BKB�%JB�N FN CBX B�LJUB�

" LUJWJUJ

� �

4BZB� I BSBQ� BOEB� N BTJI � N FMBLVLBO� JCBEBI
I BSJBO� BOEB� ZBOH� N FSVQBLBO� DBCBSBO� QBEB
I BSJ� QFSUBN B� CBHJ� BOEB�� *UV� BEBMBI � TBUV
QJMJI BO� ZBOH� BLBO� N FN CBOUV� BOEB� N FMBMVJ
LFI JEVQBO� BOEB�� ) BSJ� JOJ� LJUB� BLBO
N FN CJODBOHLBO� UFOUBOH� N FOHBQB� QJMJI BO
LJUB� TBOHBU� QFOUJOH� EBO� CBHBJN BOB� QJMJI BO
JUV�CFSVCBI �N FOKBEJ�UBCJBU�LJUB�

4BZB� QBTUJ� UFSEBQBU� CFCFSBQB� QFSLBSB� ZBOH
BOEB� MBLVLBO� TFUJBQ� QBHJ� BQBCJMB� BOEB
CBOHVO�� " OEB� N VOHLJO� TFCBHBJ� DPOUPI 
QFSHJ� N FN CFSVT� HJHJ� N FODVDJ� N VLB
N FOZJLBU� SBN CVU� EBO� CFSQBLBJBO�� 4FN BTB
BOEB�N BTJI �CBZJ�BUBV�LBOBL�LBOBL�JCV�CBQB
BOEB� N FMBLVLBO� QFSLBSB�QFSLBSB� JOJ� CBHJ
BOEB�� , FN VEJBO� BQBCJMB� BOEB� TFN BLJO
EFX BTB�N FSFLB�N VOHLJO�N FN CJBSLBO�BOEB
N FMBLVLBOOZB� TFOEJSJ� UFUBQJ� QFSMV
N FOHJOHBULBO� BOEB� UFOUBOH� QFSLBSB�
QFSLBSB� ZBOH� BOEB� QFSMV� MBLVLBO�� . VOHLJO
BOEB� KVHB� N FN QVOZBJ� TFOBSBJ� ZBOH� QFSMV
BOEB�MFOHLBQLBO�TFUJBQ�QBHJ��+JLB�BOEB�MFCJI
UVB� BOEB� N VOHLJO� N FMBLVLBO� QFSLBSB� JOJ
TFOEJSJ� UBOQB� EJQFSJOHBULBO� LFSBOB� JB
N FOKBEJ� SVUJO� QBHJ� BOEB� EBO� UFMBI � N FOKBEJ
LFCJBTBBO�LFI JEVQBO�BOEB�

5 BCJBU� UFSCFOUVL� LFSBOB� QJMJI BO� ZBOH� LJUB
CVBU� CFSVMBOH� LBMJ�� 5 BCJBU� BEBMBI � QFSLBSB
ZBOH� LJUB� MBLVLBO� UBOQB� N FN JLJSLBO
UFOUBOH�BQB�ZBOH�LJUB�QFSMV�MBLVLBO��4FCBHBJ
DPOUPI � KJLB� TBZB� N FN JMJI � VOUVL� N JOVN
TFHFMBT� BJS� TFUJBQ� I BSJ� BQBCJMB� TBZB� CBOHVO
QBEB� X BLUV� QBHJ� QJMJI BO� JUV� BLBO� N FOKBEJ
LFCJBTBBO� EBO� TFTVBUV� ZBOH� TBZB� MBLVLBO
UBOQB� N FN JLJSLBOOZB�� *UV� BLBO� N FOKBEJ
UBCJBU� TJI BU� ZBOH� CBJL�� 5 FUBQJ� UJEBL� TFN VB
UBCJBU� JUV� CBJL�� +JLB� TBZB� N FN JMJI � VOUVL
N FOHHJHJU� LVLV� TBZB� EBO� TBZB� UFSVT
N FN CVBU� QJMJI BO� JUV� UJEBL� MBN B� LFN VEJBO
TBZB� BLBO� N FOHHJHJU� LVLV� TBZB� UBOQB
N FN JLJSLBOOZB�

" OEB�N VOHL JO�QFSOBI �N FOEFOHBS�CBI BX B
GJL JSBO� BOEB� BL BO� CFSUVL BS� L FQBEB� L BUB�
L BUB� BOEB � L BUB� L BUB� BOEB� BL BO� CFSUVL BS
L FQBEB� UJOEBL BO� BOEB � EBO� UJOEBL BO� BOEB
BL BO� CFSUVL BS� L FQBEB� UBCJBU� BOEB� � 0 MFI
JUV � BEBMBI � QFOUJOH� CBHJ� L JUB� VOUVL
N FN CVBU�QJMJI BO�ZBOH�TJI BU�TVQBZB�QJMJI BO
UFSTFCVU� N FOKBEJ� UBCJBU� TJI BU� EBMBN
L FI JEVQBO� L JUB� � 5 FSVUBN BOZB � JB� BEBMBI
QFOUJOH� VOUVL � L JUB� N FN CJOB� UBCJBU� ZBOH
N FN CBOUV� L JUB� N FOEFOHBS� TVBSB� 5 VI BO
EBO� CVL BOOZB� UBCJBU� ZBOH� N FOZVL BSL BO
L JUB�VOUVL �N FOEFOHBS�QBOHHJMBO� / ZB� �

) BSJ�M
. FOEFOHBS�4VBSB�5VI BO
EFOHBO�. FN JMJI �5BCJBU
ZBOH�4JI BU

4BMBI � TBUV� UBCJBU� ZBOH� LJUB� CJODBOHLBO� UBEJ
JBMBI � N FN VMBLBO� I BSJ� LJUB� EFOHBO� JCBEBI
QBHJ� TFUJBQ� I BSJ�� 1FSLBSB� ZBOH� N VOHLJO
N FOKBEJ� UBCJBU� CVSVL� ZBOH� CPMFI
N FOHI BMBOH�LJUB�N FMVBOHLBO�N BTB�CFSTBN B
: FTVT� TFUJBQ� QBHJ� BEBMBI � KJLB� LJUB� MFCJI
CFSN JOBU� EFOHBO� QFSN BJOBO� WJEFP� CVLV
BUBV�UFMFGPO�CJN CJU�LJUB�

" QBLBI � CFCFSBQB� UBCJBU� ZBOH� TJI BU� EBO
BQBLBI � ZBOH� CPMFI � LJUB� MBLVLBO� VOUVL
N FN CJOB� MFCJI � CBOZBL� UBCJBU� ZBOH� TJI BU 
4FCFOBSOZB� TFN VBOZB� CFSN VMB� EFOHBO
QFN JLJSBO� LJUB�� +BEJ� MVBOHLBO� TFEJLJU� N BTB
VOUVL� N FN JLJSLBO� CFCFSBQB� UBCJBU� TJI BU
ZBOH� BOEB� JOHJO� CJOB� BUBV� ZBOH� BOEB� JOHJO
UFSVTLBO��" EBLBI �UBCJBU�JUV�N FN CBOUV�BOEB
N FOEFOHBS�TVBSB�5 VI BO �

# FSJLVU� BEBMBI � CFCFSBQB� UBCJBU� TJI BU� ZBOH
N VOHLJO� BOEB� TFEBOH� MBLVLBO� BUBV
CFCFSBQB� ZBOH� N VOHLJO� BOEB� JOHJO
VTBI BLBO��
	 K
 � . FMVBOHLBO� N BTB� CFSTBN B� : FTVT� TFUJBQ
QBHJ�� 	 L
 � . BLBO�N BLBOBO�ZBOH�TJI BU�TFQFSUJ
CVBI �CVBI BO�EBO�TBZVS�TBZVSBO��
	 M
 � . FOFUBQLBO� I BE� CBHJ� CFSBQB� CBOZBL
N BTB�BOEB�CFSI BEBQBO�EFOHBO�TLSJO��
	 N
 � . FMBLVLBO� TFOBN BO� TFLVSBOH�
LVSBOHOZB�UJHB�QVMVI �N JOJU�TFUJBQ�I BSJ��
	 O
 � # FSKBMBO� EJ� MVBS� VOUVL� N FOEBQBULBO
VEBSB�TFHBS�EBO�DBI BZB�N BUBI BSJ��
	 P
 � . JOVN � FOBN � I JOHHB� MBQBO� HFMBT� BJS
TFUJBQ�I BSJ��
	 Q
 � . FOEBQBULBO� UJEVS� ZBOH� TFDVLVQOZB
TFUJBQ� N BMBN �� 5 BCJBU� JOJ� BLBO� N FN CBOUV
BOEB� VOUVL� CFSBEB� QBEB� LFBEBBO� ZBOH
UFSCBJL� EBO� BQBCJMB� BOEB� CFSBEB� QBEB
LFBEBBO� ZBOH� UFSCBJL� BOEB� BLBO� EBQBU
N FOEFOHBS�TVBSB�QBOHHJMBO�5 VI BO�

, JUB�I BSVT�N FOZJOHLJSLBO�UBCJBU�CVSVL�ZBOH
LJUB� BEB� TFSUB� N FN CJOB� UBCJBU� ZBOH� CBJL�
4FLBSBOH� GJLJSLBO� UFOUBOH� CFCFSBQB� UBCJBU
ZBOH� BOEB� JOHJO� VCBI � � . VOHLJO� BOEB� JOHJO
N FOHI BCJTLBO�MFCJI �TFEJLJU�N BTB�N FOPOUPO
UFMFWJTZFO� CFSN BJO� QFSN BJOBO� WJEFP� BUBV
N FOHHVOBLBO�TPTJBM�N FEJB�EJ�UFMFGPO�CJN CJU
BOEB�� . VOHLJO� BOEB� JOHJO� N FOHI FOUJLBO
UBCJBU�CFSUFOHLBS�EFOHBO�BEJL�CFSBEJL�BOEB
BUBV�N FOHJOHLBSJ�JCV�CBQB�BOEB��8 BMBV�BQB
QVO�UBCJBU�LJUB�LJUB�TFOUJBTB�CPMFI �N FN CVBU
QJMJI BO� VOUVL� N FN CJOB� UBCJBU� CBSV� VOUVL
N FN CBOUV� LJUB� N FOKBEJ� ZBOH� UFSCBJL�
$ BCBSBO� I BSJ� JOJ� BEBMBI � VOUVL� N FOFUBQLBO
N BUMBN BU�VOUVL�EJSJ�TFOEJSJ�VOUVL�N FN CJOB
UBCJBU�CBSV�ZBOH�TJI BU�ZBOH�BLBO�N FN CBOUV
BOEB� N FOEFOHBS� TVBSB� 5 VI BO� EBMBN
LFI JEVQBO� BOEB�� *B� N VOHLJO� UJEBL� N VEBI 
UFUBQJ�EFOHBO�QFSUPMPOHBO�5 VI BO�BOEB�CPMFI
N FMBLVLBOOZB�



1BSB�JCV�CBQB�JOJ�BEBMBI �PCKFLUJG�QFMBKBSBO�I BSJ�JOJ�

# BSBOH�CBSBOH�ZBOH�EJQFSMVLBO�
1JOHHBO�ZBOH�CPMFI �N FOBN QVOH�BJS
4VEV
. BOHLVL�BUBV�QJSJOH�LFDJM
1FODVOHLJM�HJHJ�BUBV�CBUBOH�LBQBT
4VTV
. JOZBL�N BTBL
$ FDBJS�QFODVDJ�QJOHHBO
1FX BSOB�N BLBOBO

� �����5 VBOHLBO�CFCFSBQB�UJUJT�DFDBJS�QFODVDJ�QJOHHBO�LF
EBMBN �N BOHLVL�LFDJM�EBO�SFOEBN LBO�I VKVOH
QFODVOHLJM�HJHJ�BUBV�CBUBOH�LBQBT�LF�EBMBN OZB�
# JBSLBOOZB�
� � ����5 VBOHLBO�TVTV�TFDVLVQOZB�LF�EBMBN �QJOHHBO
TVQBZB�CBI BHJBO�CBX BI �QJOHHBO�EJUVUVQ�EFOHBO
MBQJTBO�TVTV�ZBOH�OJQJT�
� � ����5 VBOHLBO�N JOZBL�LF�BUBT�TVTV��" OEB�UJEBL
N FN FSMVLBO�N JOZBL�ZBOH�CBOZBL��" OEB�I BOZB
N FN FSMVLBO�N JOZBL�ZBOH�DVLVQ�VOUVL�N FN CFOUVL
MBQJTBO�ZBOH�OJQJT�EJ�BUBT�TVTV�	 KBOHBO�UFSUFLBO�EFOHBO
KVN MBI OZB
 ��, BDBV�EFOHBO�TVEV�EBO�LFN VEJBO
MFUBLLBO�TVEV�JUV�EJ�UFQJ�
� � ����4FLBSBOH�MVBOHLBO�N BTB�CFCFSBQB�N JOJU�VOUVL
N FMJI BU�TVTV�EBO�N JOZBL�CFSQJTBI �EBO�N FN CFOUVL
LFMPN QPL�N JOZBL�
B�����4FN BTB�JOJ�CFSMBLV�CJODBOHLBO�UFOUBOH�SVQB�EVOJB
EBO�TFN VB�QFOEVEVLOZB��0 SBOH�SBN BJ�TVLB�UJOHHBM
CFSTBN B�EFOHBO�LFMVBSHB�EJ�TVBUV�CBOEBS�EBMBN �TVBUV
OFHBSB��1JOHHBO�JUV�BEBMBI �TFQFSUJ�QFUB�EVOJB�
C�����, FN VEJBO�CJODBOHLBO�UFOUBOH�CBHBJN BOB�SBTBOZB
KJLB�UJBEB�TFPSBOH�QVO�EJ�EVOJB�N FOHJLVUJ�, SJTUVT�
D������4FLBSBOH�UBN CBI LBO�CFCFSBQB�UJUJTBO�QFX BSOB
N BLBOBO�VOUVL�N FX BLJMJ�PSBOH�, SJTUJBO�EBO
CJODBOHLBO�UFOUBOH�DBSB�PSBOH�, SJTUJBO�I JEVQ�EJ�EVOJB
EJ�LBMBOHBO�PSBOH�ZBOH�UJEBL�N FOHJLVU�, SJTUVT��	 5 JUJTBO
LFDJM�BLBO�N FOHI BTJMLBO�LFTBO�UFSCBJL�
 �# BHBJN BOB
KJLB�PSBOH�, SJTUJBO�I BOZB�UJOHHBM�EJ�TBUV�UFN QBU�EBO
UJEBL�QFSOBI �N FN CFSJUBI V�PSBOH�UFOUBOH�: FTVT 
� � ����4FLBSBOH�VOUVL�CBI BHJBO�ZBOH�N FOZFSPOPLLBO�
5 BOZB�LBOBL�LBOBL�CBHBJN BOB�SVQB�EVOJB�KJLB�PSBOH
, SJTUJBO�N FN CFSJUBI V�PSBOH�MBJO�UFOUBOH�: FTVT�
# JBSLBO�LBOBL�LBOBL�CFSHJMJS�HJMJS�N FOHHVOBLBO
QFODVOHLJM�HJHJ�BUBV�CBUBOH�LBQBT�ZBOH�EJSFOEBN LBO
EFOHBO�DFDBJS�TBCVO�VOUVL�N FOZFOUVI �QBEB�TBMBI �TBUV
UJUJTBO�QFX BSOB�N BLBOBO��. FOBSJL�TFLBMJ�UJUJTBO
QFX BSOB�N BLBOBO�JUV�BLBO�N FSFCBL�QBEB�TVTV�EBO
N JOZBL�EBO�N FOHI BTJMLBO�X BSOB�ZBOH�N FOBLKVCLBO�
� � ����- BLVLBOOZB�TFI JOHHB�QJOHHBO�QVUJI �JUV�EJQFOVI J
EFOHBO�X BSOB��4FN FOUBSB�BOEB�EBO�LBOBL�LBOBL�BOEB
N FMBLVLBO�JOJ�DFSJUBLBO�UFOUBOH�CBHBJN BOB
N FN CFSJUBI V�PSBOH�SBN BJ�UFOUBOH�: FTVT�CPMFI
N FOHVCBI �EVOJB�

� � �

1 FSVN QBN BBO� JOJ� N FMBN CBOHLBO� QFMCBHBJ
CBLBU� ZBOH� 5 VI BO� CFSJLBO� LFQBEB� LJUB�
4FUJBQ�PSBOH�EBSJ�ZBOH�LFDJM�TFI JOHHB�ZBOH
CFTBS� UFMBI � EJCFSJLBO� CBLBU� ZBOH� JTUJN FX B
EBSJ� 5 VI BO�� %JB� N FN JOUB� LJUB� VOUVL
N FOHHVOBLBO�CBLBU�LJUB�VOUVL�N FN BKVLBO
QFLFSKBBO� LFSBKBBO� / ZB�� *UV� UJEBL
CFSN BLOB� 5 VI BO� N FN CFSJLBO� LJUB� FN BT
EBO�N FOHI BSBQLBO�LJUB�VOUVL�N FN QFSPMFI
MFCJI � CBOZBL�� %JB� N FN CFSJ� LJUB� CBLBU� ZBOH
%JB�JOHJO�LJUB�HVOBLBO�VOUVL�N FN CFSJUBI V
PSBOH� MBJO� UFOUBOH� %JB�� , JUB
N FN CJODBOHLBO�UFOUBOH�CFCFSBQB�CBLBU�JUV
QBEB� QFSN VMBBO� QFMBKBSBO� I BSJ� JOJ�� " MLJUBC
KVHB� N FN CFSJUBI V� LJUB� UFOUBOH� CFCFSBQB
CBLBU� MBJO� ZBOH� 5 VI BO� CPMFI � CFSJLBO�
CFSLI VUCBI  � N FOVMJT� N FMBZBOJ� EBO
CFSDBLBQ� EBMBN � QFMCBHBJ� CBI BTB� I BOZBMBI
TFHFMJOUJS�EBSJQBEB�CBLBU�CBLBU�JUV�

3 JOHLBTBO

) BSJ�N
. FOKBEJ�4BLTJ�
. FN CFSJUBI V�0 SBOH
- BJO�5FUBOH�: FTVT
1 FSOBI LBI � BOEB� N FN CFSJUBI V� TFTFPSBOH
UFOUBOH� : FTVT � 5 FSEBQBU� CBOZBL� DBSB� VOUVL
N FN CFSJUBI V� PSBOH� MBJO� UFOUBOH� %JB
X BMBVQVO� BOEB� N BTJI � N VEB�� " OEB� CPMFI
N FN BJOLBO� BMBU� N V[ JL � BUBV� N FOZBOZJ� BOEB
CPMFI � N FN CVBU� LSBG� BUBV� N FN CBDB� CVLV
LFQBEB� TFPSBOH� UVB� EJ� SVN BI � PSBOH� UVB� BUBV
BOEB� CPMFI � N FOVOKVLLBO� LFCBJLBO� EBO
QFSTBI BCBUBO� LFQBEB� TFTFPSBOH� EJ� UBN BO
QFSN BJOBO��) BSJ�JOJ�LJUB�BLBO�CFMBKBS�UFOUBOH
DBSB�VOUVL�N FOKBEJ�TBLTJ�

: FTVT� N FODFSJUBLBO� QFSVN QBN BBO� UFOUBOH
N FOKBEJ� TBLTJ�� , BEBOH�LBEBOH� JB� EJQBOHHJM
TFCBHBJ� QFSVN QBN BBO� CBLBU� EBO� JOJ� BEBMBI
LJTBI �JUV�

5 FSEBQBU� TFPSBOH� I BSUBX BO� ZBOH� BLBO� QFSHJ
LF�QFSKBMBOBO�ZBOH�KBVI � �4FN BTB�EJB�QFSHJ�EJB
N BI V� CFCFSBQB� PSBOH� I BN CBOZB
CFSUBOHHVOHKBX BC� BUBT� LFLBZBBOOZB�� %JB
N FOHI BSBQLBO� N FSFLB� CVLBO� TBI BKB� VOUVL
N FN BTUJLBO� LFBEBBO� TFMBN BU� UFUBQJ� VOUVL
N FOJOHLBULBO� LFLBZBBOOZB�� , FQBEB
I BN CBOZB� ZBOH� QBMJOH� EJQFSDBZBJ� EJB
N FN CFSJLBO� MJN B� CFH� FN BT�� , FQBEB
I BN CBOZB� ZBOH� LFEVB� EJB� N FN CFSJLBO� EVB
CFH� FN BT�� " L I JSOZB� I BN CB� LFUJHBOZB
N FOFSJN B� TBUV� CFH� FN BT�� 1 BSB� I BN CB� JUV
N FOFSJN B� KVN MBI � ZBOH� CFSCF[ B� LFSBOB
LFCPMFI BO� N FSFLB� ZBOH� CFSCF[ B� ZBOH� EJMJI BU
PMFI �PSBOH�LBZB�JUV�EBMBN �EJSJ�N FSFLB�

0 SBOH� LBZB� JUV� N FOJOHHBMLBO� LPUB� EBO
I BN CB� I BN CBOZB� EJCJBSLBO� CFLFSKB� EFOHBO
I BSUB� ZBOH� EJCFSJOZB�� ) BN CB� QFSUBN B� ZBOH
QBMJOH� EJQFSDBZBJ� TJCVL� CFLFSKB� EFOHBO� MJN B
CFH� FN BTOZB�� 4BZB� N FN CBZBOHLBO� CBI BX B
N VOHLJO� I BN CB� JOJ� QFSHJ� EBO� N FN CFMJ� CPU
OFMBZBO�� . FN BOEBOHLBO�PSBOH�LBZB�JUV�QFSHJ
CVBU� N BTB� ZBOH� MBN B� I BN CB� QFSUBN B� JUV
EBQBU� N FOHHBOEBLBO� I BSUB� JUV� EFOHBO
N FN BODJOH� EBO� N FN QFSPMFI � MJN B� CFH� FN BT
MBHJ�

) BN CB� LFEVB� KVHB� CFSDJUB�DJUB� UJOHHJ� EFOHBO
EVB� CFH� FN BTOZB�� 4BZB� CBZBOHLBO� EJB
N FMBCVS� EBMBN � CFCFSBQB� KFOJT� QFSOJBHBBO
N VOHLJO� N JOZBL� X BOHJ� N JOZBL� [ BJUVO� BUBV
LFEBJ� CVBI �CVBI BO�� ) BN CB� JOJ� KVHB� CFSKBZB
EBO� EBQBU� N FOHHBOEBLBO� FN BT� JUV
N FOKBEJLBO� KVN MBI � LFTFMVSVI BO� LFQBEB
FN QBU�CFH�FN BT�

) BN CB� UFSBLI JS� UBLVU� EFOHBO� PSBOH� LBZB� JUV
EBO� UJEBL� N BI V� LFI JMBOHBO� CFH� FN BT� JUV�� %JB
QFSHJ� EBO� N FOBOBN � TBUV�TBUV� CFH� FN BTOZB
TFI JOHHB�PSBOH�LBZB�JUV�LFN CBMJ�

4FMFQBT� N BTB� ZBOH� BHBL� MBN B� PSBOH� LBZB� JUV
LFN CBMJ� EBO� I BN CB� I BN CBOZB� EJQBOHHJM
VOUVL� N FMBQPSLBO� I BSUBOZB�� ) BN CB� QFSUBN B
EBUBOH� EBO� N FN CFSJLBO� TFQVMVI � CFH
FN BTOZB�� 4BZB� N FN CBZBOHLBO� CBI BX B� EJB
N FODFSJUBLBO� CBHBJN BOB� EJB� UFMBI
N FOHHVOBLBO� FN BT� JUV� EBO� N FN QFSPMFI � EVB
LBMJ�HBOEB�MFCJI �CBOZBL�EBSJQBEB�BQB�ZBOH�EJB
QFSPMFI J� � 0 SBOH� LBZB� JUV� TBOHBU� HFN CJSB
LFSBOB� I BN CB� QFSUBN BOZB� UFMBI
N FOHHVOBLBO� I BSUB� ZBOH� EJCFSJOZB� EFOHBO
CJKBL� EBO� UFMBI � N FOHHBOEBLBOOZB�� %JB
N FOHVDBQLBO� UBI OJBI � LFQBEBOZB� EBO
LFN VEJBO� N FN QFSUBOHHVOHKBX BCLBOOZB� LF
BUBT�I BSUB�ZBOH�MFCJI �CBOZBL�

) BN CB� LFEVB� EBUBOH� EBO� N FMBQPSLBO
QFMBCVSBOOZB� CBI BX B� EJB� KVHB� UFMBI
N FOHHBOEBLBO�CFH�FN BTOZB��%JB�N FN CFSJLBO
FN QBU� CFH� FN BTOZB� LFQBEB� PSBOH� LBZB� JUV�
4FLBMJ�MBHJ�PSBOH�LBZB�JUV�TBOHBU�HFN CJSB��%JB
KVHB� N FOHVDBQLBO� UBI OJBI � EBO
N FN QFSUBOHHVOHKBX BCLBOOZB� LF� BUBT� I BSUB
ZBOH�MFCJI �CBOZBL�

. VOHLJO� I BN CB� LFUJHB� JUV� EBUBOH� EFOHBO
N BMV�LFQBEB�PSBOH�LBZB�JUV��%JB�N FOKFMBTLBO
CBI BX B�EJB�UBLVU�UFMBI �N FOZFN CVOZJLBO�CFH
FN BT� JUV� EBO� N FOHFN CBMJLBOOZB� TFN VMB�
0 SBOH� LBZB� JUV� TBOHBU� UJEBL� CFSQVBT� I BUJ� � %JB
N FN CFSJUBI V� I BN CBOZB� CBI BX B� TFLVSBOH�
LVSBOHOZB� EJB� I BSVT� N FOZJN QBOOZB� EJ� CBOL
VOUVL� N FOEBQBULBO� GBFEBI � � ) BN CB� LFUJHB
TFHFSB�EJCFSI FOUJLBO�LFSKB�EBO�EJTVSVI �VOUVL
QFSHJ�

$ BCBSBO�I BSJ�JOJ�JBMBI �VOUVL�BOEB
CFSDBLBQ�EFOHBO�LFMVBSHB�BOEB

UFOUBOH�CBLBU�JTUJN FX B�BOEB�
" EBLBI �BOEB�BEBMBI �TFPSBOH�LBX BO
ZBOH�CBJL �BUBV�QFOEBN BJ �" EBLBI

BOEB�CFSN BJO�BMBU�N V[ JL �BUBV
N FOZBOZJ �" EBLBI �BOEB�TFPSBOH
QFOVMJT�BUBV�QFMVLJT�ZBOH�CBJL 

8 BMBV�BQB�QVO�CBLBU�BOEB�BOEB
CPMFI �N FOHHVOBLBOOZB�VOUVL

LFN VMJBBO�5 VI BO��
�



4FN BTB�TBZB�N FN CFTBS�4BCBU�BEBMBI �I BSJ�ZBOH
JTUJN FX B�VOUVL�LFMVBSHB�LBN J��, BN J�N FN QVOZBJ
CFCFSBQB�USBEJTJ�L I BT�ZBOH�N FOKBEJLBO�4BCBU�JTUJN FX B�
: BOH�QFSUBN B�BEBMBI �LFUJLB�LBN J�N FOZBN CVU�I BSJ
4BCBU�QBEB�QFUBOH�+VN BBU��, FCBOZBLBO�QFUBOH�+VN BBU
LBN J�BLBO�QFSHJ�LF�SVN BI �OFOFL�TBZB��, BEBOH�LBMB
LBN J�BLBO�EJTFSUBJ�EFOHBO�CFCFSBQB�N BLDJL�QBLDJL
EBO�TFQVQV�LBN J��, BN J�N FMVBOHLBO�CBOZBL�N BTB
CFSHFN CJSB�CFSTBN B�TFCBHBJ�TFCVBI �LFMVBSHB��, BEBOH�
LBEBOH�LBN J�BLBO�CFSN BJO�CFSDBLBQ�EBO�LFUBX B
UFUBQJ�LBN J�TFOUJBTB�N FOJLN BUJ�N BTB�CFSTBN B�LBN J�EBO
N FOVOKVLLBO�LBTJI �BOUBSB�TBUV�TBN B�MBJO�TFCBHBJ
TFCVBI �LFMVBSHB��/ FOFL�TBZB�TFSJOH�N FOZFEJBLBO
N BLBOBO�JTUJN FX B�VOUVL�LBN J�CJBTBOZB�BJT�LSJN �
, BEBOH�LBEBOH�EJI JEBOHLBO�EFOHBO�LPO�UFUBQJ
LFCBOZBLBO�LBMJ�EJI JEBOHLBO�EBMBN �N BOHLVL�EFOHBO
QSFU[ FM�VOUVL�EJDFMVQLBO�EFOHBO�BJT�LSJN ��, FUJLB�LBN J
TVEBI �CFTBS�TFN VB�TFQVQV�N FN CBOUV�EBMBN �N FMBZBOJ
PSBOH�EFX BTB�UFSMFCJI �EBI VMV�LFN VEJBO�LBN J
N FOEBQBU�I JEBOHBO�LBN J��1FSBUVSBOOZB�BEBMBI �É +JLB
BOEB�N BTJI �CFSBEB�EJ�TFLPMBI �N BLB�BOEB�I BSVT
N FN CBOUV�N FOHI JEBOHLBO�BJT�LSJN �Ê �5 SBEJTJ�JUV
CFSUFSVTBO�TFI JOHHB�LPMFK��. FN BOEBOHLBO�TBZB�N BTJI
CFSTFLPMBI �TBZB�UFSQBLTB�N FN CBOUV��

1BHJ�I BSJ�4BCBU�BEBMBI �TBSBQBO�QBHJ�ZBOH�LI BT�
4FQBOKBOH�N JOHHV�LBN J�N FOJOHHBMLBO�SVN BI �QBEB
BX BM�QBHJ�LFSBOB�JCV�CBQB�TBZB�CFLFSKB�MFCJI �BX BM�
, BLBL�TBZB�EBO�TBZB�BLBO�N BLBO�TBSBQBO�QBHJ�EJ�SVN BI
N BLDJL�TBZB�TFCFMVN �EJB�N FN CBX B�LBN J�LF�TFLPMBI 
UFUBQJ�QBEB�I BSJ�4BCBU�LBN J�BLBO�N BLBO�EJ�SVN BI �EBO
JCV�TFMBMV�N FN QVOZBJ�TFTVBUV�ZBOH�JTUJN FX B�VOUVL
LBN J��, BN J�N FN QVOZBJ�SPUJ�HVMVOH�QFDBO�SPUJ�CBLBS
1FSBODJT�BUBV�LBEBOH�LBEBOH�CJTLVU�EFOHBO�LVBI �
, FN VEJBO�LBN J�QFSHJ�LF�4FLPMBI �4BCBU�EBO�( FSFKB
EJJLVUJ�EFOHBO�QPUMVDL�HFSFKB�BUBV�CFSLFMBI �EFOHBO
BOHHPUB�BOHHPUB�HFSFKB��" QBCJMB�LBN J�N BTJI �N VEB
LBN J�N FN QVOZBJ�CFH�LI BT�CFH�I BSJ�4BCBU�LBN J�ZBOH
N FN QVOZBJ�CBSBOH�CBSBOH�ZBOH�CPMFI �LBN J�HVOBLBO�EJ
HFSFKB��*B�UFSN BTVL�CVLV�BLUJWJUJ�CVLV�N FX BSOB�EBO
BLUJWJUJ�TFOZBQ�ZBOH�MBJO��4BZB�UBI V�LJUB�TFSJOH�EJN JOUB
N FOHHVOBLBO�CBSBOH�CBSBOH�TFQFSUJ�JUV�QBEB�I BSJ� I BSJ
MBJO�UFUBQJ�LBN J�EJCFSJUBI V�CBSBOH�CBSBOH�JUV�BEBMBI
JTUJN FX B�I BOZB�VOUVL�I BSJ�4BCBU�

. FOVUVQ�I BSJ�4BCBU�KVHB�N FSVQBLBO�TFTVBUV�ZBOH�LBN J
MBLVLBO�EJ�HFSFKB��, BN J�BLBO�QFSHJ�LF�QFSUFN VBO�QBEB
QFUBOH�I BSJ�4BCUV��, FCBLUJBOOZB�TFOUJBTB�CFSCF[ B
CFSHBOUVOH�LFQBEB�PSBOH�ZBOH�N FOHFUVBJ�QBEB�QFUBOH
JUV��, BEBOH�LBEBOH�LBN J�BLBO�N FMJI BU�HBN CBS�HBN CBS
BMBN �TFN VMB�KBEJ�ZBOH�UFMBI �EJBN CJM��1BEB�N BTB�ZBOH
MBJO�LBN J�BLBO�N FN CBDB�BZBU�BZBU�" MLJUBC�EBO
LFN VEJBO�TFUJBQ�PSBOH�EBQBU�N FOHPOHTJLBO�BQB�ZBOH
EJN BLTVELBO�PMFI �BZBU�BZBU�JUV�CBHJ�N FSFLB�BUBV
CBHBJN BOB�N FSFLB�N FOHBJULBOOZB�EFOHBO�LFI JEVQBO
N FSFLB��5 FUBQJ�QFSUFN VBO�LFHFN BSBO�TBZB�BEBMBI
BQBCJMB�LBN J�N FOZBOZJLBO�MBHV�QVKJBO�LFHFN BSBO
LBN J��, BN J�BLBO�N FOZBOZJLBO�TBUV�OZBOZJBO�EBO
LFN VEJBO�N FN JOUB�PSBOH�MBJO�N FOZBOZJLBO�MBHV
LFHFN BSBO�N FSFLB��1FSUFN VBO�JOJ�MFCJI �MBN B�EBSJQBEB
N BTB�ZBOH�EJQFSVOUVLLBO�UFUBQJ�UJEBL�BEB�ZBOH
N FOZFEBSJOZB�

1BEB�N BTB�LJOJ�EFOHBO�BOBL�BOBL�QFSFN QVBO�TBZB
TFOEJSJ�LBN J�N FN CVBU�I BSJ�4BCBU�JTUJN FX B�EFOHBO
N BLBO�N BMBN �EFOHBO�DBI BZB�MJMJO�QBEB�I BSJ�+VN BBU
VOUVL�N FN CVLB�I BSJ�4BCBU��, BN J�N FOJLN BUJ�4FLPMBI
4BCBU�EBO�( FSFKB�QBEB�QBHJ�4BCBU�EBO�N BLBO�UFOHBI
I BSJ�4BCBU�EFOHBO�LFMVBSHB�BUBV�BOHHPUB�BOHHPUB
HFSFKB�

" QB�ZBOH�EJMBLVLBO�PMFI �LFMVBSHB�BOEB�VOUVL
N FOKBEJLBO�I BSJ�4BCBU�JTUJN FX B �$ BCBSBO
BOEB�I BSJ�JOJ�BEBMBI �VOUVL�N FN JLJSLBO
CFCFSBQB�DBSB�ZBOH�BOEB�CPMFI �KBEJLBOOZB
TFCBHBJ�I BSJ�ZBOH�JTUJN FX B�MFCJI �CBJL
EBSJQBEB�I BSJ�ZBOH�MBJO��) BSJ�ZBOH�CFSCF[ B
MVBOHLBO�N BTB�CFSTBN B�EFOHBO�: FTVT�EBO
OJLN BUJ�KVHB�N BTB�CFSTBN B�EFOHBO�LFMVBSHB
EBO�BOHHPUB�BOHHPUB�HFSFKB�

3 JOHLBTBO

" LUJWJUJ

�

) BSJ�O
. FN FMJI BSB�4BCBU��+BEJLBOOZB�*TUJN FX B

� � � �

, FCBOZBLBO�QFSJOUBI �ZBOH�EJCFSJLBO�LFQBEB�. VTB�EBO
PSBOH�*TSBFM�CFSN VMB�EFOHBO�QFSLBUBBO�JOJ
É +BOHBOT Ê �/ BN VO�QFSJOUBI �LFFN QBU�CFSN VMB
EFOHBO�QFSLBUBBO�É *OHBUMBI �Ê �" QBLBI �ZBOH�: FTVT
N BI V�LJUB�N FOHJOHBUJ �*OHBUMBI �I BSJ�4BCBU��4BCBU�BEBMBI
I BSJ�JTUJN FX B�ZBOH�5 VI BO�CFSJLBO�LFQBEB�LJUB�TFCBHBJ
LVSOJB��*B�BEBMBI �I BSJ�EJ�N BOB�LJUB�N FOHFUFQJLBO�TFN VB
QFLFSKBBO�LJUB�LFSKB�TFLPMBI �LJUB�EBO�QFLFSKBBO�EBO
QFN CFSTJI BO�SVN BI �LJUB��%BSJQBEB�N FMBLVLBO�BLUJWJUJ
I BSJBO�JUV�LJUB�EJQBOHHJM�VOUVL�N FMVBOHLBO�N BTB
TFQFOVI OZB�EFOHBO�: FTVT�QBEB�I BSJ�4BCBU�

, FUJLB�5 VI BO�N FODJQUBLBO�CVN J�%JB�N FODJQUBLBOOZB
EBMBN �FOBN �I BSJ��) BSJ�QFSUBN B�%JB�N FODJQUBLBO
DBI BZB��1BEB�ZBOH�LFEVB�%JB�N FODJQUB�BUN PTGFSB��1BEB
I BSJ�LFUJHB�%JB�N FODJQUBLBO�UBOBI �LFSJOH�EBO�TFN VB
UVN CVI �UVN CVI BO�EBO�QPLPL��4FUFSVTOZB�QBEB�I BSJ
LFFN QBU�UFSKBEJMBI �N BUBI BSJ�CVMBO�EBO�CJOUBOH��1BEB
I BSJ�LFMJN B�%JB�N FODJQUBLBO�TFN VB�CVSVOH�EBO�JLBO�
1BEB�I BSJ�LFFOBN �%JB�N FODJQUBLBO�TFN VB�CJOBUBOH
EBSBU�EBO�BLI JSOZB�%JB�N FODJQUBLBO�N BOVTJB�EFOHBO
UBOHBO� / ZB�TFOEJSJ��5 FUBQJ�QBEB�I BSJ�LFUVKVI �" MLJUBC
N FN CFSJUBI V�LJUB�CBI BX B�%JB�CFSFI BU��%JB�N FN CFSJ
LJUB�I BSJ�4BCBU�LFSBOB�%JB�UBI V�LJUB�N FN FSMVLBO�SFI BU
EBSJQBEB�LFI JEVQBO�TFI BSJBO�LJUB��, JUB�N FN FSMVLBO
SFI BU�EBO�QFN VMJI BO�ZBOH�I BOZB�CPMFI �EJEBQBUJ�QBEB
I BSJ�4BCBU�

, JUB�N FMJI BU�4BCBU�EJOZBUBLBO�CFSLBMJ�LBMJ�EBMBN
" MLJUBC��# FSJLVU�BEBMBI �CFCFSBQB�4BCBU�ZBOH�JTUJN FX B�
%J�5 BN BO�&EFO�5 VI BO�EBUBOH�LF�UBN BO�JUV�VOUVL
N FMVBOHLBO�N BTB�CFSTBN B�" EBN �EBO�) BX B��# PMFI �BOEB
CBZBOHLBO �. FMJI BU�X BKBI �5 VI BO�N FOZFN CBI � / ZB
EBO�CFSDBLBQ�EFOHBO� / ZB�QBTUJ�N FOBLKVCLBO��4BZB
GJLJS�4BCBU�QFSUBN B�EJ�TZVSHB�BLBO�N FOKBEJ�TBOHBU
N FOHBHVN LBO�LFSBOB�LJUB�BLBO�EBQBU�N FOHBMBN J�BQB
ZBOH�" EBN �EBO�) BX B�QFSUBN B�LBMJ�BMBN J�EJ�5 BN BO
&EFO�

4BUV�MBHJ�LJTBI �ZBOH�LJUB�MJI BU�I BSJ�4BCBU�EJUFLBOLBO
EBMBN �" MLJUBC�BEBMBI �LFUJLB�PSBOH�*TSBFM�CFSBEB�EJ
QBEBOH�HVSVO��5 VI BO�N FN CFSJ�N FSFLB�) VLVN �4FQVMVI
EBO�N FOZVSVI �N FSFLB�N FOHJOHBUJ�4BCBU��5 FUBQJ
LFN VEJBO�%JB�KVHB�N FOVOKVLLBO�LFQBEB�N FSFLB
CFUBQB�QFOUJOHOZB�I BSJ�4BCBU�BQBCJMB�%JB�N FN CFSJ
N FSFLB�N BOOB�TFMBN B�FOBN �I BSJ�TFN JOHHV��%JB
N FN CFSJUBI V�N FSFLB�VOUVL�N FOHVN QVMLBO�BQB�ZBOH
EJQFSMVLBO�VOUVL�TFUJBQ�I BSJ�LFDVBMJ�QBEB�I BSJ�LFFOBN �
+JLB�N FSFLB�N FOHVN QVM�MFCJI �CBOZBL�N BOOB�EBSJQBEB
ZBOH�N FSFLB�QFSMVLBO�VOUVL�MJN B�I BSJ�QFSUBN B�EBMBN
TFN JOHHV�JB�BLBO�SPTBL�EBO�EJQFOVI J�EFOHBO�VMBU�
8 BMBV�CBHBJN BOBQVO�UJBEB�N BOOB�EJCFSJLBO�QBEB�I BSJ
4BCBU��4FCBMJLOZB�QBEB�I BSJ�LFFOBN �N FSFLB�I BSVT
N FOHVN QVMLBO�BQB�ZBOH�EJQFSMVLBO�TFMBN B�EVB�I BSJ�
" QBCJMB�N FSFLB�N FMBLVLBOOZB�N BOOB�N FSFLB�UJEBL
SPTBL�QBEB�I BSJ�4BCBU�

: FTVT�KVHB�N FOHBLVJ�EBO�N FSBZBLBO�4BCBU�TFN BTB�%JB
CFSBEB�EJ�CVN J��" MLJUBC�N FODFSJUBLBO�CFCFSBQB
QFSLBSB�ZBOH�: FTVT�MBLVLBO�QBEB�I BSJ�4BCBU��1FSUBN B
%JB�QFSHJ�LF�SVN BI �JCBEBI �EBO�CFSLI VUCBI 
N FN CFSJLBO�LJUB�DPOUPI �VOUVL�QFSHJ�LF�HFSFKB��%JB
N FOZFN CVI LBO�QBEB�I BSJ�4BCBU�N FOVOKVLLBO�LJUB
VOUVL�N FN CBOUV�PSBOH�MBJO��# BI LBO�%JB�N FN CFSJ�LJUB
DPOUPI �VOUVL�CFSFI BU�QBEB�I BSJ�4BCBU�TFMFQBT�%JB�N BUJ
EJ�BUBT�LBZV�TBMJC��%JB�N BUJ�QBEB�I BSJ�LFFOBN �CFSFI BU
EJ�EBMBN �LVCVS�QBEB�I BSJ�4BCBU�EBO�CBOHLJU�TFN VMB
QBEB�I BSJ�QFSUBN B�EBMBN �N JOHHV�ZBOH�CBSV�

1BSB�JCV�CBQB�JOJ�BEBMBI �PCKFLUJG�QFMBKBSBO�I BSJ
JOJ�N FOHFOBJ�I BSJ�4BCBU�

# BSBOH�CBSBOH�ZBOH�EJQFSMVLBO�
Q�LFQJOH�LFSUBT
. BLBOBO�JTUJN FX B�ZBOH�EJTVLBJ�PMFI �BOBL�BOEB

K�4VTVOLBO�UVKVI �LFQJOH�LFSUBT�EJ�BUBT�MBOUBJ
TFCBHBJ�LFQJOHBO�QFSN BJOBO�BOEB�

L�- FUBLLBO�N BLBOBO�JTUJN FX B�ZBOH�EJTVLBJ�PMFI
BOBL�BOEB�QBEB�LFSUBT�ZBOH�UFSBLI JS�

M�. VMBLBO�EFOHBO�BOBL�BOEB�CFSEJSJ�QBEB
LFQJOHBO�QFSUBN B�EBO�N JOUB�N FSFLB�N FOBN BLBO
BQB�ZBOH�EJDJQUBLBO�5 VI BO�QBEB�TFUJBQ�I BSJ�EBMBN
TFN JOHHV�BQBCJMB�N FSFLB�TFN BLJO�EFLBU�EFOHBO
LFQJOHBO�UFSBLI JS��	 " OEB�CPMFI �N FN CFSJ
QFUVOKVL�VOUVL�N FN CBOUV�N FSFLB
N FOHJOHBUOZB�


N�" QBCJMB�N FSFLB�TBN QBJ�LF�LFQJOHBO�UFSBLI JS
CFSJLBO�N FSFLB�N BLBOBO�JTUJN FX B�JUV�EBO
N FOHJOHBULBO�N FSFLB�CBI BX B�5 VI BO
N FOZFEJBLBO�I BSJ�4BCBU�VOUVL�N FOKBEJ�I BSJ�ZBOH
JTUJN FX B�CBHJ�LJUB�



K�# FSJUBI V� BOBL� BOEB� CBI BX B� QJTBOH� JUV
N FX BLJMJ�X BOH�ZBOH�UFMBI �BOEB�QFSPMFI J�EBO
BOEB� N FN QFSPMFI OZB� QBEB� I BSJ� " I BE�
5 FLBOLBO� CFSBQB� CBOZBL� BOEB� QFSMV
N FN CBZBS� QFSTFQVMVI BO� EBSJQBEB
QFOEBQBUBO� BOEB� TFQBOKBOH� N JOHHV� EBO
QBTUJLBO�BOEB�N FN CBZBS�QFSTFQVMVI BO�BOEB
QBEB�I BSJ�4BCBU�

L�$ FSJUBLBO� LJTBI � TFQBOKBOH� N JOHHV� BOEB
UFOUBOH�QFSLBSB�ZBOH�CFSCF[ B�ZBOH�BOEB�CFMJ
EFOHBO� X BOH� BOEB� TFUJBQ� I BSJ�� 	 . VOHLJO
N FN CFMJ� N BJOBO� CBSV� TFCVBI � CVLV
N BLBOBO� ETC�
 � 4FUJBQ� LBMJ� BOEB� N FN CFMJ
TFTVBUV� EFOHBO� X BOH� BOEB� N BLBO
TFCBI BHJBO�EBSJQBEB�CVBI �JUV�

M�1BTUJLBO� CBI BX B� QBEB� I BSJ� 4BCBU� BOEB
UFMBI � TFMFTBJ� N FN BLBO� QJTBOH� JUV� EBO� UJEBL
BEB�MBHJ�ZBOH�BOEB�CPMFI �N FN CBZBS�TFCBHBJ
QFSTFQVMVI BO�BOEB�

N�+FMBTLBO�CBI BX B�BEBMBI �QFOUJOH�VOUVL�LJUB
N FOHBTJOHLBO� QFSTFQVMVI BO� EBSJQBEB� X BOH
ZBOH� LJUB� QFSPMFI J� UFSMFCJI � EBI VMV� TVQBZB
LJUB� UJEBL� BLBO� LFLVSBOHBO� BQB�BQB� VOUVL
EJCFSJLBO�LFQBEB�5 VI BO�

" LUJWJUJ
CVBI �CVBI BO�ZBOH
N VEBI �VOUVL�EJN BLBO

� �

� �

1FSLBUBBO�É QFSQVMVI BOÊ �TFDBSB�MJUFSBM
CFSN BLTVE�TFQFSTFQVMVI �EBSJQBEB
QFOEBQBUBO��%BMBN �FSUJ�LBUB�MBJO�JOJ
CFSN BLOB�KJLB�BOEB�N FN QFSPMFI �3 . �K
N BLB�TFQVMVI �TFO�JBMBI �QFSTFQVMVI BO��KJLB
BOEB�N FN QFSPMFI �3 . �KJJ�N BLB�3 . �KJ�JBMBI
QFSTFQVMVI BO�

4FN BTB�TBZB�N BTJI �LFDJM�JCV�CBQB�TBZB�N VMB
N FOHBKBS�TBZB�UFOUBOH�N FN CBZBS
QFSTFQVMVI BO��4BZB�CFSVN VS�LJSB�LJSB�FOBN
UBI VO�LFUJLB�TBZB�N VMB�N FOEBQBU�FMBVO
TBZB��4BZB�N FN CBOUV�N FMBLVLBO�LFSKB�LFSKB
EJ�SVN BI �TFQFSUJ�N FN CFSJ�BOKJOH�N BLBO
N FODVDJ�QJOHHBO�EBO�N FMJQBU�QBLBJBO�TBZB�
1BEB�I VKVOH�N JOHHV�TBZB�BLBO�N FOEBQBU
FMBVO�TBZB��*B�I BOZB�CFCFSBQB�SJOHHJU�UFUBQJ
JB�LFMJI BUBO�TFQFSUJ�CBOZBL�QBEB�N BTB�JUV�
4BZB�N FN QVOZBJ�CFLBT�LI BT�VOUVL
N FOZJN QBO�EVJU�TBZB�EBO�LBEBOH�LBEBOH
JCV�CBQB�TBZB�BLBO�N FN CBZBS�TBZB�EFOHBO
EVJU�TJMJOH�TVQBZB�JB�N VEBI �VOUVL�TBZB
N FN CBZBS�QFSTFQVMVI BO�TBZB�

1BEB�QBHJ�I BSJ�4BCBU�EJ�HFSFKB�TBZB�CFSBTB
TBOHBU�CBOHHB�VOUVL�N FOHJTJ�TBN QVM
QFSTFQVMVI BO�TBZB�EFOHBO�OBN B�TBZB�EBO
N FN BTVLLBO�LJ�TFO�TBZB��" QBCJMB�EJBLPO
N FOHVN QVM�QFSTFN CBI BO�TBZB
N FN BTVLLBO�TBN QVM�QFSTFQVMVI BO�TBZB
EFOHBO�CFHJUV�UFSVKB��4BZB�CFSBTB�TFQFSUJ
TFPSBOH�EFX BTB��4BZB�KVHB�N FMJI BU�BZBI �TBZB
N FN BTVLLBO�TBN QVM�QFSTFQVMVI BO�VOUVL
JCV�TBZB�EBO�EJSJOZB�TFOEJSJ��. FN CBZBS
QFSTFQVMVI BO�TBOHBU�QFOUJOH�CBHJ�LFMVBSHB
LBN J��*CV�CBQB�TBZB�KVHB�N FOHBKBS�TBZB
CBI BX B�LJUB�I BSVT�TFMBMV�N FOHFMVBSLBO
QFSTFQVMVI BO�LJUB�UFSMFCJI �EBI VMV�TFCFMVN
N FN CFMBOKBLBO�X BOH�LJUB�VOUVL�QFSLBSB
MBJO�ZBOH�LJUB�N BI V�

" ZBI �TBZB�BEBMBI �TFPSBOH�QFLFSKB�CJOBBO�
%JB�N FN QVOZBJ�QFSOJBHBBO�EJOEJOH�LBQVS
LFSJOH�TFOEJSJ�VOUVL�CFCFSBQB�MBN B��" QBCJMB
SVN BI �BUBV�CBOHVOBO�CBSV�TFEBOH�EJCJOB
EJB�BLBO�N FN BTBOH�EJOEJOH�LBQVS�LFSJOH
TFMFQBT�QBJQ�EBO�QFOEBX BJBO�FMFLUSJL�UFMBI
TFMFTBJ�EJQBTBOH��# BHJ�EJOEJOH�ZBOH�TBOHBU
UJOHHJ�EJB�N VOHLJO�CFSKBMBO�EJ�BUBT
KBOHLVOHBO�BUBV�N FOHHVOBLBO�TFTVBUV�ZBOH
EJQBOHHJM�TFCBHBJ�QFSBODBI �VOUVL�N FN BTBOH
EJOEJOH�N FODBQBJ�TJMJOH��1FSBODBI �BEBMBI
TFQFSUJ�QMBUGPSN �ZBOH�TFOBOH�EJQJOEBI LBO
KBEJ�N FSFLB�EBQBU�N FODBQBJ�LF�TFN VB
UFN QBU�ZBOH�UJOHHJ�VOUVL�N FN BTBOH
EJOEJOH�

� �

) BSJ�P

. FN CBZBS�1FSTFQVMVI BO�

. FN CFSJ�5VI BO�" QB

. JMJL�/ ZB

, BEBOHLBMB�LFX BOHBO�LBN J�BLBO�N FOKBEJ
TFN QJU�LFSBOB�EJB�UJEBL�TFMBMV�EBQBU�N FODBSJ
LFSKB�VOUVL�EJMBLVLBO��, FSBOB�EJB�CFLFSKB
TFOEJSJ�JOJ�CFSN BLOB�KJLB�EJB�UJEBL
N FN QVOZBJ�LFSKB�EJB�UJEBL�N FOEBQBU�HBKJ�
/ BN VO�BQB�TBI BKB�X BOH�ZBOH�EJB�QFSPMFI J
EJB�QBTUJ�BLBO�N FN CBZBS�QFSTFQVMVI BOOZB
UFSMFCJI �EBI VMV�

4FN BTB�TBZB�EJ�TFLPMBI �N FOFOHBI �TBZB�EBO
LBLBL�TBZB�N FOHI BEJSJ�" LBEFN J�# MVF
. PVOUBJO�JBJUV�TFCVBI �TFLPMBI �CFSBTSBN B
QFOVI �EJ�1FOOTZMWBOJB��4FLPMBI �CFSBTSBN B
N FOFMBO�CFMBOKB�ZBOH�CBOZBL�LFSBOB�BOEB
CVLBO�TBI BKB�N FN CBZBS�VOUVL�QFOEJEJLBO
BOEB�UFUBQJ�KVHB�VOUVL�UFN QBU�UJOHHBM�BOEB
EJ�TBOB�EBO�N BLBOBO�BOEB�EJ�LBGFUFSJB�

" ZBI �TBZB�TFEBOH�N FMBLVLBO�CFCFSBQB�LFSKB
QBEB�QFSBODBI �UJOHHJ�QBEB�TVBUV�I BSJ�BQBCJMB
TFTVBUV�ZBOH�N FOHFSJLBO�CFSMBLV�Í �EJB
UFSKBUVI � �" QBCJMB�EJB�CFSKVN QB�EFOHBO
EPLUPS�EJB�EJCFSJUBI V�CBI BX B�MFOHBOOZB
QBUBI �EBO�EJB�UJEBL�BLBO�EBQBU�CFLFSKB
TFMBN B�CFCFSBQB�N JOHHV�LFSBOB�MFOHBOOZB
QFSMV�TFN CVI ��%JOEJOH�LBQVS�LFSJOH�TBOHBU
CFSBU�I BN QJS�NO�, (  �EBO�EJB�UJEBL�BLBO
EBQBU�N FOHBOHLBU�CFCBO�TFCBOZBL�JUV
EFOHBO�MFOHBO�ZBOH�QBUBI �

*OHBU�BQB�ZBOH�TBZB�LBUBLBO �+JLB�EJB�UJEBL
CFLFSKB�N BLB�EJB�UJEBL�EJCBZBS��" ZBI �TBZB
QFSMV�N FODBSJ�QFLFSKBBO�MBJO�TVQBZB�EJB
CPMFI �N FOKBOB�QFOEBQBUBO�BHBS�TBZB�EBO
BEJL�QFSFN QVBO�TBZB�CPMFI �UFSVT
CFSTFLPMBI ��4FMFQBT�N FMBLVLBO�CFCFSBQB
QFODBSJBO�EJB�N FOEBQBU�QFLFSKBBO�TFCBHBJ
QFOHI BOUBS�CVOHB��*B�UJEBL�N FN CBZBS
TFCBOZBL�QFLFSKB�QFN CJOBBO��3 BN BJ�PSBOH
BLBO�CFSI FOUJ�N FN CBZBS�QFSTFQVMVI BO
LFSBOB�X BOH�N BTJI �EJQFSMVLBO�VOUVL
N FN CBZBS�QFSTFLPMBI BO�TBZB�EBO�BEJL
QFSFN QVBO�TBZB�CFSTFSUB�EFOHBO�TFN VB�CJM�
CJM�ZBOH�MBJO�EBMBN �SVN BI �LBN J��5 FUBQJ�BZBI
TBZB�N BI V�N FMBLVLBO�BQB�ZBOH�CFUVM�EJ
N BUB�5 VI BO�KBEJ�EJB�UFSVT�N FN CBZBS
QFSTFQVMVI BO�QBEB�BQB�ZBOH�EJB�UFMBI
QFSPMFI J��, BN J�CFSGJLJS�CBI BX B�LBN J�UJEBL
BLBO�EJCFOBSLBO�CFSTFLPMBI �LFSBOB�LBN J
UJEBL�N BN QV�N FN CBZBS�QBEB�N BTB�JUV�
8 BMBV�CBHBJN BOBQVO�5 VI BO�N FMFUBLLBO
JEFB�EBMBN �I BUJ�TFTFPSBOH�VOUVL�N FOEFSN B
LFQBEB�UBCVOH�ZBOH�EJQBOHHJM�UBCVOH�QFMBKBS
ZBOH�N FN FSMVLBO�EBO�TFCBI BHJBO�EBSJQBEB
X BOH�JUV�UFMBI �EJCFSJLBO�LFQBEB�LFMVBSHB
LBN J�TFN BTB�BZBI �TBZB�CFSQFOEBQBUBO
TFEJLJU��4BUV�CFSLBU� �4BZB�EBO�BEJL
QFSFN QVBO�TBZB�CPMFI �UFSVT�CFSTFLPMBI �
" ZBI �TBZB�TFMBMV�CFSLBUB�CBI BX B�KJLB�LJUB
N FN CBZBS�QFSTFQVMVI BO�EFOHBO�KVKVS�X BOH
VOUVL�TFN VB�QFSLBSB�MBJO�ZBOH�LJUB�QFSMVLBO
BLBO�TFOUJBTB�BEB�EBO�JOJ�BEBMBI �DPOUPI
UFSCBJL�LJTBI �LBN J�UFOUBOH�QFSLBSB�JUV�

$ BCBSBO�I BSJ�JOJ�JBMBI
VOUVL�N FN CBZBS

QFSTFQVMVI BO�CBHJ
TFUJBQ�QFOEBQBUBO�ZBOH

BOEB�BLBO�QFSPMFI J�
�

1BSB� JCV� CBQB� CFSJLVU� JBMBI � PCKFLUJG
QFMBKBSBO� I BSJ� JOJ� UFOUBOH� N FN CBZBS
QFSTFQVMVI BO�

# BSBOH�CBSBOH�ZBOH�EJQFSMVLBO�
1JTBOH� BUBV� CVBI �CVBI BO� ZBOH� N VEBI
VOUVL�EJN BLBO



0 MFI �JUV�LJUB�EBQBU�N FMJI BU�CBI BX B�5 VI BO
UFMBI �N FN CFSJ�LJUB�CFHJUV�CBOZBL�I BEJBI � �, JUB

CPMFI �N FOVOKVLLBO�LFQBEB�%JB�CFUBQB�LJUB
N FOHI BSHBJ�TFN VB�ZBOH�%JB�UFMBI �MBLVLBO
EFOHBO�N FN CFSJLBO�QFSTFN CBI BO�LJUB�EJ
TFLPMBI �4BCBU�EBO�HFSFKB��$ BCBSBO�I BSJ�JOJ

BEBMBI �VOUVL�LJUB�N FN CFSJLBO�CBI BHJBO�UFUBQ
EBSJQBEB�X BOH�ZBOH�LJUB�UFSJN B�CBHJ

QFSTFN CBI BO�HFSFKB�
�

# BSBOH�CBSBOH�ZBOH�EJQFSMVLBO�
# FH�N BLBOBO�	 CJKJSJO�QSFU[ FM�DJQ
DPLMBU

. BOHLVL�LFDJM�ZBOH�UJEBL�EBQBU
N FN VBULBO�TFN VB�N BLBOBO�UFSTFCVU

� � ����4JN QBO�CFH�N BLBOBO�EFLBU�EFOHBO�BOEB�EBO
CFSJLBO�TFEJLJU�LFQBEB�TFUJBQ�BOHHPUB�LFMVBSHB
BOEB�UFUBQJ�TJN QBO�TFCBI BHJBO�CFTBSOZB�VOUVL
EJSJ�BOEB�TFOEJSJ� �+FMBTLBO�CBI BX B�É # FSLPOHTJ
CPMFI �N FOKBEJ�TVLBS� �, JUB�TFSJOH�N BI V
N FOZJN QBO�BQB�ZBOH�LJUB�BEB�VOUVL �EJSJ�LJUB
TFOEJSJ� �*OJ�CVLBOMBI �QFN CFSJBO�ZBOH�N VSBI
I BUJ�LFSBOB�LJUB�N FOEBQBU�CBOZBL �N BOBLBMB
PSBOH�MBJO�N FOEBQBU�TFEJLJU�Ê

L�5 VBOHLBO�CFH�LF�EBMBN �N BOHLVL �CFSTBJ[ �LFDJM
TFI JOHHB�N BOHLVL �N FMJN QBI � �1 FSI BUJLBO�N BUB
BOBL � BOBL �BOEB�UFSCFMJBL � �+FMBTLBO�CBI BX B
É 5 JN CVOBO�N BLBOBO�ZBOH�N FMJN QBI �JOJ
N FOHHBN CBSLBO�CFUBQB�QFN VSBI OZB�5 VI BO
LFQBEB�LJUB� �%JB�N FN CFSJ�LJUB�MFCJI �CBOZBL
EBSJQBEB�ZBOH�TFQBUVUOZB�EBO�MFCJI �EBSJQBEB
ZBOH�LJUB�TFEBSJ� �" QBCJMB�LJUB�N FOHJOHBUJ�EBO
N FMJI BU�CFUBQB�5 VI BO�N FN CFSLBUJ�LJUB �MFCJI
N VEBI �VOUVL �LJUB�N FN CFSLBUJ�PSBOH�MBJO�Ê

M�# FSJ�TFUJBQ�BI MJ�LFMVBSHB�TFHFOHHBN �N BLBOBO
EBSJQBEB�CFH�N BLBOBO�BOEB��5 BOZB�N FSFLB
CBHBJN BOB�QFSBTBBO�N FSFLB�UFOUBOH�N FOFSJN B
TFEJLJU�CFSCBOEJOH�N FOFSJN B�CBOZBL � �" QBCJMB
LJUB�N FN CFSJ �LJUB�I BSVT�N FN QFSUJN CBOHLBO
CBHBJN BOB�LJUB�BLBO�N FN CVBU�PSBOH�MBJO�SBTB
EBO�CBHBJN BOB�5 VI BO�HFN CJSB�EFOHBO�LJUB
BQBCJMB�LJUB�N FN CFSJ�LFN CBMJ�LFQBEB� / ZB�KVHB�

. BOHLVL�LFDJM

N BLBOBO

3 JOHLBTBO

� �

1BSB�JCV�CBQB�JOJMBI �PCKFLUJG
QFMBKBSBO�I BSJ�JOJ�

" LUJWJUJ
1 FSOBI LBI � BOEB� TBOHBU� UFSVKB� VOUVL� N FOFSJN B
I BEJBI  � . VOHLJO� QBEB� I BSJ� KBEJ� BOEB� BUBV� I BSJ
, SJTN BT�BOEB�N BI VLBO�TFTVBUV�ZBOH�JTUJN FX B�EBO
CFSBTB� TBOHBU� HFN CJSB� BQBCJMB� BOEB� N FN CVLB
I BEJBI � EBO� N FOEBQBU� BQB� ZBOH� BOEB� N BI VLBO�
. BOBLBMB� QFSOBI LBI � BOEB� UFSVKB� VOUVL
N FN CFSJLBO� I BEJBI � LFQBEB� TFTFPSBOH � " EJL
QFSFN QVBO� TBZB� TBOHBU� UFSVKB� QBEB� I BSJ� , SJTN BT
BQBCJMB� LBN J� N FN CVLB� I BEJBI  � CVLBO� LFSBOB� EJB
N BI V� N FOEBQBULBO� TFTVBUV� ZBOH� EJB� N BI VLBO
UFUBQJ� LFSBOB� EJB� TBOHBU� UFSVKB� VOUVL� N FN CFSJ
TFTFPSBOH� I BEJBI � ZBOH� N FSFLB� CFOBS� CFOBS
N BI VLBO� EBO� N FMJI BU� SFBLTJ� N FSFLB� BQBCJMB
N FSFLB�N FN CVLBOZB�

5 BI VO� JOJ� BOBL� BOBL� QFSFN QVBO� TBZB� MJN B� EBO
TFN CJMBO� UBI VO� N FN CVBU� TBZB� CFCFSBQB� LBE� EBO
HBN CBS� VOUVL� I BSJ� KBEJ� TBZB�� . BMBN � TFCFMVN � I BSJ
KBEJ� TBZB� N FSFLB� N FSBZV� VOUVL� N FN CFSJLBOOZB
LFQBEB� TBZB� UFUBQJ� TBZB� N FN CFSJUBI V� N FSFLB
CBI BX B�N FSFLB�QFSMV�UVOHHV��É 5 FUBQJ�. BN B�LBN J
N BI V� N FN CFSJLBOOZB� LFQBEB� LBN V� TFLBSBOH�
, BN J� UJEBL� TBCBS�Ê � " OEB� MJI BU� N FSFLB� TBOHBU
UFSVKB� CVLBO� VOUVL� N FOEBQBULBO� TFTVBUV� UFUBQJ
VOUVL�N FN CFSJ�TFTVBUV�

4BZB�N FN CBZBOHLBO�CBI BX B�5 VI BO�N VOHLJO�UFSVKB
VOUVL�N FOVOKVLLBO�LFQBEB�" EBN �EBO�) BX B�EVOJB
ZBOH� %JB� DJQUBLBO� VOUVL� N FSFLB�� 4BZB� CFSGJLJS
UFOUBOH� CBHBJN BOB� N BUB� / ZB� N VOHLJO� CFSLJMBVBO
EFOHBO� LFHFN CJSBBO� LFUJLB� N FSFLB� N FMJI BU� EBO
N FOBN BLBO�TFUJBQ�CJOBUBOH�CVOHB�EBO�UVN CVI BO
ZBOH� CBSV�� 4BZB� QBTUJ� %JB� N BTJI � HFN CJSB� N FMJI BU
LJUB� N FOJLN BUJ� BOVHFSBI � ZBOH� %JB� CFSJLBO� LFQBEB
LJUB� TFN VB�� ' JLJSLBO� UFOUBOH� TFTVBUV� ZBOH� JOEBI
ZBOH�QFSOBI �BOEB�MJI BU�EJ�BMBN �TFN VMB�KBEJ�� " OUBSB
ZBOH� UFSMJOUBT� EJ� GJLJSBO� TBZB�� UJUJL � FN CVO� EJ� BUBT
SVN QVU�QBEB�X BLUV�QBHJ��BOBL�LVDJOH�BOBL�BOKJOH
BUBV� CJOBUBOH� DPN FM� ZBOH� CFSN BJO�� TVOHBJ� EBO� BJS
UFSKVO��" QBLBI �QFN BOEBOHBO�LFHFN BSBO�BOEB 

5 VI BO� KVHB� UFMBI � N FN CFSJLBO� LJUB� QFSLBSB� ZBOH
JOEBI � VOUVL� EJI JEV�� CBV� N BX BS� ZBOH� N BOJT� CBV
N BLBOBO� LFHFN BSBO� LJUB� ZBOH� MB[ BU� TFN BTB
EJN BTBL� N BMBI � CBV� SVN BI � EBO� LFMVBSHB� LJUB�
4VOHHVI �N FOHBHVN LBO�CBHBJN BOB�TFTFUFOHBI �CBV
CPMFI � N FN CBOUV� LJUB� N FOHJOHBUJ� PSBOH� EBO
QFOHBMBN BO� ZBOH� CFSCF[ B�� , JUB� KVHB� EJCFSJ� CBOZBL
QFSLBSB�ZBOH�N FOBLKVCLBO�VOUVL�EJSBTBJ��# FCFSBQB
SBTB� LFHFN BSBO� TBZB� JBMBI � CVBI � QJD� TUSBX CFSJ� EBO
OFLUBS�ZBOH�TFHBS��" QBLBI �QFSLBSB�LFHFN BSBO�BOEB
VOUVL�EJI JEV�EBO�EJSBTBJ 

4FUFSVTOZB� GJLJSLBO� UFOUBOH� UFLTUVS� UFLTUVS� ZBOH
CPMFI � LJUB� TFOUVI � � 5 VI BO� N FOHJ[ JOLBO� LJUB
N FSBTBLBO� LBTBS� QBEB� QBTJS� ZBOH� I BMVT� SFCFO
TVUFSB� EBO� CJOBUBOH� CFSCVMV� MFN CVU�� 5 VI BO
N FN CFSJLBO� LJUB� UFLTUVS� UFLTUVS� JOJ� VOUVL� EJ
OJLN BUJ�� 5 FSBLI JS� 5 VI BO� N FN CFSJ� LJUB� UFMJOHB
VOUVL� N FOEFOHBS�� # FCFSBQB� QFSLBSB� ZBOH� PSBOH
SBN BJ�TVLB�N FOEFOHBS�BEBMBI �N V[ JL  �I VKBO�PN CBL
MBVU� BUBV� LFUBX B� PSBOH� MBJO�� " QBLBI � CVOZJ
LFHFN BSBO�BOEB 

� �

. FN CFSJ�1FSTFN CBI BO��. FOVOKVLLBO�4ZVLVS
LFQBEB�5VI BO�BUBT�4FHBMB�: BOH�%JB�#FSJLBO

) BSJ�Q

5 VI BO� UFMBI � N FN CFSJ� LJUB� CFCFSBQB� LJTBI � EBMBN
" MLJUBC� ZBOH� N FODFSJUBLBO� UFOUBOH� PSBOH� PSBOH
ZBOH� CFSCF[ B� ZBOH� N FOHJLUJSBGLBO� TFN VB� ZBOH
5 VI BO� UFMBI � CFSJLBO� LFQBEB� N FSFLB� EBO� CFSTFEJB
VOUVL�N FN CFSJ�LFN CBMJ�LFQBEB� / ZB�

5 FSEBQBU� LJTBI � EBMBN � " MLJUBC� UFOUBOH� CFCFSBQB
PSBOH� ZBOH� N FN CFSJLBO� QFSTFN CBI BO� N FSFLB� EJ
EBMBN � # BJU� 4VDJ� 	 . BSLVT� KL
 � � , JUB� EJCFSJUBI V
CBI BX B� SBN BJ� PSBOH� QFSHJ� LF� EBMBN � # BJU� 4VDJ� EBO
N FMFUBLLBO� QFSTFN CBI BO� N FSFLB� EJ� EBMBN
QFSCFOEBI BSBBO�� 0 SBOH� PSBOH� LBZB� N FN BTVLLBO
EVJU�EBMBN �KVN MBI �ZBOH�CFTBS�UFUBQJ�CBHJ�N FSFLB�JB
UJEBL� CBOZBL� LFSBOB� N FSFLB� TBOHBU� LBZB�
, FN VEJBO� TFPSBOH� X BOJUB� KBOEB� N FN BTVLLBO
I BOZB� CFCFSBQB� TFO�� : FTVT� N FN CFSJUBI V� N VSJE�
N VSJE� / ZB� CBI BX B� EJB� UFMBI � N FN BTVLLBO� MFCJI
CBOZBL� EBSJQBEB� TFN VB� PSBOH� LBZB� JUV� LFSBOB� EJB
UFMBI � N FN CFSJ� X BMBVQVO� EJB� UJEBL� N FN QVOZBJ
CBOZBL�� " QB� ZBOH� : FTVT� LBUBLBO� TFCFOBSOZB
CVLBOMBI � KVN MBI � ZBOH� LJUB� CFSJLBO� ZBOH� QFOUJOH
UFUBQJ� QFN JLJSBO� EBO� I BUJ� EJ� TFCBMJL� N FOHBQB� LJUB
N FN CFSJLBOOZB�

%BMBN � 1 FSKBOKJBO� - BN B� JB� N FODFSJUBLBO� LJTBI
" CSBI BN �� 5 VI BO� CFSCJDBSB� LFQBEB� " CSBI BN
CFSLBMJ� LBMJ�EBO�N FN CFSJUBI VOZB�CBI BX B�%JB�BLBO
N FN CFSJLBOOZB� LFUVSVOBO� ZBOH� CBOZBL� EBO� EJB
BLBO� EJQBOHHJM� CBQB� LFQBEB� CFCFSBQB� CBOZBL
CBOHTB��5 FUBQJ�LFN VEJBO�5 VI BO�CFSGJSN BO�LFQBEB
" CSBI BN � TFLBMJ� MBHJ� EBO� N FOZVSVI OZB� VOUVL
N FOHBN CJM� BOBLOZB� *TI BL  � EBO
N FN QFSTFN CBI LBOOZB� TFCBHBJ� LPSCBO� LFQBEB
5 VI BO�� " CSBI BN � N FOVSVUJ�� %JB� N FN CBX B� *TI BL
EBMBN �TFCVBI �QFSKBMBOBO��*TI BL �N FN CBX B�LBZV�EBO
" CSBI BN �N FN CBX B�BQJ�VOUVL�QFSTFN CBI BO�� *TI BL
CFSUBOZB� LFQBEB� CBQBOZB� " CSBI BN � EJ� N BOB� BOBL
EPN CB� ZBOH� N FSFLB� BLBO� QFSTFN CBI LBO� TFCBHBJ
LPSCBO�� " CSBI BN � CFSLBUB� CBI BX B� 5 VI BO� BLBO
N FOZFEJBLBO�� 4FMFQBT� N FSFLB� N FN CJOB� N F[ CBI 
" CSBI BN � N FOZVSVI � *TI BL � VOUVL� CFSCBSJOH� EJ
BUBTOZB� EBO� EJB� N FOVSVU�� " QBCJM� " CSBI BN
N FOHBOHLBU� QJTBV� VOUVL� N FN QFSTFN CBI LBO
BOBLOZB�TFCBHBJ�LPSCBO�N BMBJLBU�5 VI BO�CFSDBLBQ
LFQBEBOZB�EBO�N FOZVSVI �" CSBI BN �VOUVL�CFSI FOUJ�
" CSBI BN � N FOHBOHLBU� LFQBMBOZB� EBO� EJ� TBOB� EJB
N FMJI BU� TFFLPS� EPN CB� KBOUBO� ZBOH� UFSQFSBOHLBQ
EBMBN � CFMVLBS�� 5 VI BO� TFN FN BOHOZB� UFMBI
N FOZFEJBLBO� QFSTFN CBI BO� VOUVL� " CSBI BN � VOUVL
EJLPSCBOLBO�

, JTBI � " CSBI BN � N FSBN BMLBO� QFOHPSCBOBO� VUBN B
5 VI BO� VOUVL� LJUB�� : PI BOFT� M�KP� CFSLBUB� É " MMBI
CFHJUV�N FOHBTJI J�EVOJB�TFI JOHHB�N FOHBOVHFSBI LBO
" OBL� / ZB� ZBOH� UVOHHBM� TVQBZB� TFUJBQ� PSBOH� ZBOH
QFSDBZB� LFQBEB� / ZB� UJEBL� CJOBTB� N FMBJOLBO
N FOEBQBU�I JEVQ�LFLBM�Ê � : FTVT�EBUBOH�LF�CVN J�JOJ
N FOKBMBOJ� LFI JEVQBO� ZBOH� TFN QVSOB� EBO� N FOKBEJ
QFSTFN CBI BO� ZBOH� TFN QVSOB� VOUVL� EPTB� EPTB� LJUB
BQBCJMB� %JB� N BUJ� EJ� BUBT� LBZV� TBMJC�� : FTVT� CFSTFEJB
N FN CFSJLBO�OZBX B� / ZB�LFQBEB�LJUB�N FOHHBOUJLBO
LJUB� TVQBZB� LJUB� EBQBU� QFSHJ� LF� TZVSHB� TVBUV� I BSJ
OBOUJ�BQBCJMB�%JB�LFN CBMJ�
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